Imagine faster =~ @
buying, faster selling.

The changing face of payments in Canada
and what it means for your business.

When it comes to paying for products and services, Canadians expect more.
They expect payments to be fast, convenient, flexible and secure. The good
news is, technology has advanced to the point that it's easier than ever to pay
for something from anywhere, at any time. But, there’s more to come. Here’s
how we’re working together to modernize Canada’s payments ecosystem to meet
the changing needs of our business clients and consumers.
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nada's Changing Payments Landscape
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looking for more — move away from

payment options. * 5 g cash, if they had
§ . other options.

67% ’ 54%

would be willing to move away from of businesses believe they are spending too
cheques, if they had other options. much time on payment processing activities.

The Goal

Amore modern payment system will mean widespread
benefits for businesses and their customers alike.

Secure transactions Quicker access to funds
processed in for both people and
real-time. businesses.

Benefit to businesses Benefit to businesses

No waiting to get Easier cash flow

paid or for cheques management

to clear.

Seamless Automated accounts payable
cross-border @ and receivable reconciliation
commerce. with richer data and payment
Benefit to businesses information

Faster and easier Benefit to businesses
intemational Better record keeping
transactions. and accounting with

real-time data.
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There are a few things you can do to get ready for the
upcoming changes, so you can make the most of them.
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24/7/365 Cash Flow Customer experience

Determine how you Understand how your current  Consider how you could

want to manage imp; d

fast or real-time and long-term) could benefit  experience with the arrival

customer payments. from the availability of of increased speed and
increased data. data capabilities.
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