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	(10-2010)
RBC ROYAL BANK (BAHAMAS) LIMITED



Thank you for choosing RBC Royal Bank (Bahamas) Limited. We appreciate your business. 
In order to open an International Business (Incorporated Company) account we require the following:
Please complete and execute the Application for Business Account (Form 11114) in full as detailed below along with the additional forms listed:

1. Form  11114 that includes:

- Part A, Page 1/Business Information: Note: Where ownership lies in another company with more than 10% interest we are required by law to confirm the identity of that company and its shareholders, company officers and directors, unless it is publicly traded. 
- Part B, Pages 2, 3 & 4 /Owner, Director, company officers and signing officer information: Must be completed by each owner, director, company officer and signing officer.  Two pieces of valid identification are required, one of which must have a photo (preferably a passport). Although not indicated on Part B, confirmation of address through a utility bill, national identity card, credit card bill or bank statement is required. There is a supplement to Pages 2,3, & 4 in the event these pages are not sufficient.
P.S. Identification must be verified by an employee of the RBC Financial Group or a known/reputable local law firm or a Canadian embassy official (who also must provide confirmation of identity verification on original Embassy letterhead), situated in the person’s jurisdiction. 

N.B. The names and addresses of the beneficial owners are not needed where the company is a public traded company. 

- Page 5, Part C/Collection and Use of Customer Information 

- Page 6/Customer Agreement – Signature Form

- Page 7/Authorized Signing Officers. (Please use 2 pages if all signatures cannot fit on one page.) Note: Must be executed by all owners, directors, company officers, signing officers plus the President or Corporate Secretary under company seal.

2. 
Form 1791/Signature Card (required for scanning): Note: Where there are multiple signatures you may wish to consider providing a company resolution regarding signatures that incorporates original specimen signatures. 
3. Form 11138/RBC Royal Bank (Bahamas) Limited Client Agreement: Must be signed by each owner.  Note: Where the owner is a company a Resolution of the Directors authorizing the “Authorized Representative (s)” to execute Form 11138 is required supported by a Certificate of Incumbency or equivalent. ID requirements listed under (i) Part A above will also apply to persons signing on behalf of the company. 

4. Form 11142/Verification of Identity.
5. Original bank reference from existing bankers addressed to The Manager, Commercial Financial Services, Nassau, Bahamas not older than 3 months for (each signatory, director & beneficial owner)
Kindly affix the company seal to: Page 7 of the Form 11114, and Form 11138.
NOTE: In the event of new Officers and Directors and/or the introduction of new signatories to the account, we will require completion of Form 11252.  
ADDITIONALLY, THE FOLLOWING COMPANY DOCUMENTS REQUIRED:
· A certified copy of the company’s Certificate of Incorporation 
· A certified copy of the company’s Memorandum and Articles of Association

· A certified copy of the company’s Certificate of Good Standing (if company has operated for more than one year).
· A resolution of the Board of Directors authorizing the opening of the account and conferring authority on the person(s) who will operate the account.

· Certificate of Compliance from Registered Agents confirming the company is compliant with the IBC Act 2000.
· Other official document and other information reasonably capable of establishing the structural information of the company, namely the company’s shareholders, officers and directors such as a certified copy of the company’s annual statement or a certificate of incumbency (confirms officers and directors). Where there are nominee shareholders we require appropriate confirmation of where beneficial ownership in the company lies.
· Central Bank of the Bahamas Letter of Approval to open account (if BSD account or Bahamian signatories) 
· Central Bank of the Bahamas designation letter needed if company doing business in the Bahamas.

· Business Plan/Booklet/Pamphlet describing in detail type of business, operation sites, headquarters, operations, business associates & suppliers, how products/services are rendered, customer base projections.

· Investment Board approval (re:  purchase of land in The Bahamas)
Original company documents are required (will be photocopied and returned to you) or copies certified by an employee of the RBC Financial Group or a known/reputable local law firm.

Other:

· $1,000.00 Account Opening Fee (required once account has been approved for opening)
· Monthly service charge $100.00 (other service charges are waived)
· $10,000 minimum initial deposit

· $50.00 for each month account balance falls below $10,000
Please note that additional information may be required upon review of your application.  

All applications are subject to approval.
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