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Contact Persons: 

M. M. (Martica) Rocheford – Manager

D. D. (Deidre) Cox – Account Manager

A. C. (Althea) Payne – Account Manager – International Business 

REQUIREMENTS FOR ESTABLISHING AN ACCOUNT RELATIONSHIP –

IBC, Captives, 
· Shareholders, Directors, Officers and Signatories shall request their personal bank to provide an original reference (letter of introduction) addressed and forwarded directly to RBC Royal Bank (Barbados) Limited. The relationship must be for a minimum of Two (2) Years and should include length and type of relationship, and how accounts are conducted. We also require a reference from the bank of the parent company (if applicable).
· Proof of address (eg. copy of a recent utility bill) for Shareholders, Directors, Officers and Signatories.
· Shareholders, Directors, Officers & Signatories shall also provide two pieces of identification  (passport and driver’s licence) certified by one of the following:

· A senior banking officer of the individuals’ bank.
· A RBC Royal Bank (Barbados) Limited officer.
· A Canadian or United States of  America Embassy official.
· A registered Notary Public.
· A Sworn Affidavit confirming the ultimate beneficial ownership of the company. For Public Traded companies, this document shall include the symbol and stock exchange under which it trades. 
For Private companies, a certified copy of the share register shall be included and we require original bank reference letters and copies of identification as outlined above for individuals owning a minimum of 10% shareholding. This document shall be signed by an Officer or Director of the Company with knowledge of the structure and operations and must be witnessed by a registered Notary Public. 

· Corporate Profile which includes purpose of the account, full description of main activities/ nature of business, including goods traded/services provided, Business Plans or Brochures and Company Literature will assist us with understanding your business; it must also include source of funds, anticipated account turnover, names of beneficiaries and remitters of funds, the amounts for each and the names of the countries involved. This document should be signed by an Officer or Director of the company.
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RBC Forms to be completed

1.
11113 - List of Officers and Directors.
2. 11114 – Non-Personal Account Application.
3. 1791 - Two (2) Signature Cards for each account requested. Each Authorised Signatory must sign all cards. Please use black ink only.
4. 11235 – E-mail and Faxed Payment Service Agreement (accompanied by letter advise the names of the individuals we must contact to confirm the authenticity of your faxed instructions).
5. 11237 – Royal Online Gold Terms and Conditions.
6. 11238 – Royal Online Gold Enrollment Form.
7. 11138 – Royal Bank of Canada Client Agreement

8. Copy of the most recent financial information or audited statements of the parent company if the company is a subsidiary and a bank reference letter.
9. The Corporate Seal must be affixed to all Schedules/ Appendices.
10. The names for all individuals shall be the legal name as recorded on their official identification.
We additionally require the following:

· A copy of the Incorporation documents including Form 9 and licence, which should be certified by the                     company Secretary or Director as a true and correct copy of the original.

· A signed copy of the Company’s By Laws.
· Certified copy of the Resolution of Directors conferring authority.
The completed documents shall be listed on an accompanying letter and the currency of account(s) shall also be also included.

A minimum balance of 1,000 units is required in each account at all times in order to be maintained.

The above-mentioned are all prerequisites for establishing an account relationship.

Please do not hesitate to contact us should you require further information or assistance in completing our forms.
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