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PAYMENTS SERVICE
AGREEMENT
To:
RBC Royal Bank (Barbados) Limited (the "Bank")

The undersigned (the "Customer") requests that the Bank provide to it the electronic payments service(s) selected in Schedule A attached hereto (collectively, the "Services" and each a "Service").

The Service(s) will be conducted in accordance with the terms and conditions attached to this agreement, including each Schedule and Appendix attached hereto and the terms of any related rules and manuals of operation (including electronic versions of same however described or characterized (the "RMO"), as each may be updated, supplemented or amended from time to time, (collectively the "Agreement").

Dated this
 day of 
 ,
.

(Customer's legal name)

By:

Authorized Signing Officer Name:

Title:

By:

Authorized Signing Officer Name:

Title:

ACCEPTED AND AGREED 
RBC ROYAL BANK (BARBADOS) LIMITED
By:

      Authorized Signing Officer

Name: Title:


PAYMENTS SERVICE AGREEMENT

TERMS AND CONDITIONS

1. Definitions and Interpretation
Definitions. The following words and phrases will have the meanings below:

"Applicable Laws" means any and all laws, rules, regulations, guidelines, guidance, interpretations, opinions, judgements, decrees, orders, permits, licenses, certificates of authority or approvals of any Governmental Authority, and unless otherwise indicated in this Agreement, "Applicable Laws" are those that are applicable to (1) the Customer or its business or any other person that is a part of or connected with any transaction under this Agreement, or (2) the transactions processed under this Agreement, the persons originating the transactions processed under this Agreement or transmitting those transactions through a payments system or otherwise and the persons receiving the aforementioned transactions. "Applicable Laws" shall include financial assistance laws, the local Clearing Bank and / or ACH Rules, and all relevant anti-money laundering and anti-terrorism laws, rules and regulations.

"Business Day" means any day, except for a Saturday, Sunday or statutory holiday, on which the Customer’s branch of account at the Bank is open;

Clearing Bank or ACH rules means the rules, standards, guidelines and directives of the local Clearing Association or Central Bank,  in force from time to time;

"Electronic Communication" means any communication by computer, Internet, networks, email, telephone, facsimile, transmission or other method of telecommunication or electronic transmission offered by the Bank for a Service.

"Governmental Authority" means any country, nation or government, any province, state or other political subdivision thereof, and any person exercising executive, legislative, judicial, regulatory or administrative functions of or pertaining to government;

"Money Services Business" means the carrying on or participating in any one of the activities of:

i. currency dealing or exchanging;

ii. cheque cashing;

iii. issuing, selling or redeeming traveler’s cheques, drafts, money orders or any stored value medium (excluding gift cards that can be used only to purchase goods and services from the business that issued such cards); and

iv. the acceptance of currency or funds and the transmitting of such funds through a financial institution, or any other person engaged in a Money Service Business or an electronic funds network;

provided that in the case of (i), (ii) and (iii) only, no such activity will be considered to be a "Money Service Business" unless it includes, on any day and with any one person, at least one transaction in an amount of not less than $1,000, and, for such purposes, any two or more transactions within a 24 hour period with the same person will be considered to be a single transaction of not less than $1,000 if the aggregate amount of such two or more transactions shall be not less than $1,000. In addition to (i) to (iv) above, in every instance that a person holds a permit or a licence appertaining to a form of Money Service Business activity not specifically enumerated in (i) to (iv) above or is registered as someone engaging in the activity of a Money Service Business, advertises the activity of a Money Service Business by way of or through the internet, the yellow pages or other medium, or reports income from a Money Service Business as income from a separate business for tax purposes, then such person shall be deemed to be engaged in a Money Service Business. Notwithstanding the above, if the Bank specifically approves, in writing, the MSB operations of such business, for the purpose of this Agreement, such business shall be deemed not to be included in this definition.   
"Origination" means an ACH direct deposit transacted under the ACH Direct Deposits Service.

"Restricted Business" means any entity, or entity controlled directly or indirectly by an entity, that owns or operates an internet and/or on-line gambling site or is a business engaged in or associated with an improper, illegal or unlawful activity or any other business that the Bank may, in its sole and absolute discretion, determine is a restricted business.

2. Interpretation. All references to this Agreement, including to any Schedule, Appendix or RMO, and all references to any Applicable Law or otherwise are intended to be references to the same as may be amended, restated, supplemented, succeeded, replaced or otherwise modified from time to time.

3. RMO
The Customer agrees that each selected Service will be conducted in accordance with the RMO related to the applicable Service. The Bank may deliver to the Customer the RMO or any amendments to the RMO to the Customer’s last known mailing or email address or through announcements in the Bank’s Internet location for the applicable Service(s). The Bank shall provide at least thirty (30) days’ prior notice of any amendment to the RMO. If, after the effective date of any amendment, the Customer utilizes the amended Service, it will be deemed to have received, read and agreed to such amendment. No other amendment, modification or waiver of any other provision of this Agreement will be effective unless it is in writing signed by the Customer and the Bank.

4. EDI Security Coordinator(s) .  

If the Customer selects EDI Originator Service or Payables Direct Service, the Customer shall appoint a security coordinator in Appendix I (the "EDI Security Coordinator"). The Customer authorizes such person to receive from the Bank any software and security devices, including security cards, codes and passwords applicable to this Service, to determine and set levels and limits of authority applicable to such security devices, and to exercise all of the powers set out in the Bank’s EDI Key Management Document which has been provided to the Customer
The Customer acknowledges and agrees that (i) any and all actions undertaken by its EDI Security Coordinator are duly authorized and shall bind the Customer, (ii) it shall be liable for any act or failure to act by its EDI Security Coordinator, and (iii) it shall indemnify the Bank, its directors, officers, employees and agents against any claim, cost or liability incurred by the Bank, its directors, officers, employees and agents to the extent caused by any act or failure to act by or on the part of the Customer or its EDI Security Coordinator.

The Customer may replace its EDI Security Coordinator by providing the Bank with an amended Appendix I executed by the Customer and acknowledged by the Bank in writing in order to be effective.

5. A/P Link Service Administrator(s).   If the Customer selects the A/P Link Service, the Customer shall appoint a primary service administrator in Appendix I (the "A/P Link Primary Service Administrator"). The Customer authorizes the A/P Link Primary Service Administrator to receive from the Bank any software and security devices, including security cards, codes and passwords applicable to this Service, to appoint authorized users

("A/P Link Users") and in the event the A/P Link Primary Service Administrator is to be replaced, to appoint a replacement A/P Link Primary Service Administrator. In the event that the A/P Link Primary Service Administrator does not appoint a replacement AP Link Primary Service Administrator, the Customer shall appoint a new A/P Link Primary Service Administrator by providing the Bank with an amended Appendix I executed by the Customer and acknowledged by the Bank in writing in order to be effective.

The Customer acknowledges and agrees that the A/P Link Primary Service Administrator shall manage A/P Link Users’ access and entitlement to this Service, including without limitation setting levels and limits of authority, and exercise any other powers set out in the A/P Link Client Guide provided to the Customer.

The Customer may appoint a secondary service administrator in Section 4 of Appendix I (the "A/P Link Secondary Service Administrator"). The Customer authorizes the A/P Link Secondary Service Administrator to approve all actions of the A/P Link Primary Service Administrator.

The Customer acknowledges and agrees that (i) any and all actions undertaken by any of its administrator(s) and/or A/P Link User(s) are duly authorized and shall bind the Customer, (ii) it shall be liable for any act or failure to act by any of its administrator(s) and/or A/P Link User(s), and (iii) it shall indemnify the Bank, its directors, officers, employees and agents against any claim, cost or liability incurred by the Bank, its directors, officers, employees and agents to the extent caused by any act or failure to act by or on the part of the Customer, its administrator(s) and/or A/P Link User(s).

6. ACH Direct Deposits Service
If the Customer selects the ACH Direct Deposits Service, the Customer may originate and transmit to the Bank payments for direct deposit. All payments transmitted to the Bank must be transmitted in compliance with this Agreement and the local ACH / Clearing or Central Bank rules.
If the Customer selects this Service, the Customer shall complete Appendix II to select whether to provide the Bank with a schedule indicating future payments ("File Schedule") and to request its funding option for this Service.

If the Customer selects to provide a File Schedule, such schedule shall be provided on the following terms and conditions:

(a) all File Schedules shall be provided to the Bank on a regular and timely basis, as determined between the Bank and the Customer;

(b) if the Bank does not receive from the Customer a payment file on the date stipulated in the File Schedule, then the Bank will contact the Customer by no later than the end of the next Business Day to advise it of such delay; and

(c) if the Bank receives a payment file that is not listed on a previous File Schedule, the Bank will process the payment file in the normal course of business, as if it had been listed on the File Schedule. The Bank will contact the Customer by no later than the end of the next Business Day to advise it of the non-scheduled file.

If the Customer selects the prefunded option for this Service, the Bank will debit the Customer’s account upon receipt of a request by the Customer, provided funds are available, regardless of the value date of the payment and hold such funds until committed to be disbursed in accordance with the select times set out in the RMO. The Customer acknowledges and agrees that all funds held by the Bank prior to being committed shall not earn interest.

If the Customer requests the daily limit option for this Service, the availability of this option is subject to the prior approval of the Bank, in its sole and absolute discretion, and will only be made available to the Customer on terms and conditions acceptable to the Bank. If the Bank approves the daily limit option requested by the Customer, the Bank will debit the Customer’s account at the end of the Business Day on which the Customer’s payees receive such payments. The Customer further acknowledges and agrees that the Bank may, in its sole and absolute discretion and without prior notice, terminate the availability of the daily limit option.

Without liability to the Customer, any receiver or any other party, the Bank may reject any payments which do not comply with the requirements of this Agreement or Applicable Laws. The Bank will use commercially reasonable efforts to notify the Customer if a payment is rejected or returned. Once funds are committed by the Bank, the Customer will have no right to cancel or amend any payment. If a request for cancellation or amendment complies with applicable security procedures for cancellation or amendment of a payment, the Bank will use reasonable efforts to act on the request by the Customer prior to the Bank committing the payment(s) to the clearing system, but the Bank will have no liability if such cancellation or amendment is not effected. The Customer will reimburse the Bank for any costs, expenses, losses or damages the Bank may incur in effecting or attempting to effect the cancellation or amendment of a payment.

7.   Web File Transfer // FTP Security Coordinator(s) .  

If the Customer selects Web File Transfer or FTP Services, the Customer shall appoint a security coordinator in  Appendix I (the "EDI Security Coordinator"). The Customer authorizes such person to receive from the Bank any hardware, software and security devices, including security cards, codes and passwords applicable to this Service, to determine and set levels and limits of authority applicable to such security devices
The Customer acknowledges and agrees that (i) any and all actions undertaken by its Web File Transfer or FTP Security Coordinator are duly authorized and shall bind the Customer, (ii) it shall be liable for any act or failure to act by its EDI Security Coordinator, and (iii) it shall indemnify the Bank, its directors, officers, employees and agents against any claim, cost or liability incurred by the Bank, its directors, officers, employees and agents to the extent caused by any act or failure to act by or on the part of the Customer or its Security Coordinator.

The Customer may replace its Security Coordinator by providing the Bank with an amended Appendix I executed by the Customer and acknowledged by the Bank in writing in order to be effective.

8. Bill Payment Service 
If the Customer selects the Bill Payments Service, the Customer acknowledges and agrees that the Bank may, without notice, update the Customer’s information with any corporate creditor (including account number(s) and name(s)) if informed of a change by a corporate creditor or if necessary to act on the Customer's bill payment instructions.

The Customer covenants and agrees that it shall be solely responsible and liable for the accuracy and completeness of all information and instructions provided to the Bank and for all dealings with its corporate creditor(s), including the resolution of any problems or disputes arising from any charges, late fees or interest penalties that may be charged to the Customer, or if the Customer is not credited with any payment for any reason. The Customer agrees to indemnify the Bank against any and all claims or losses, costs, liability, damages, fees and expenses (including all legal and other professional fees and disbursements) suffered by, imposed on or asserted against the Bank as a result of, or arising out of, any bill payment request.

9.  Data Delivery

(a) Electronic Communication between the Bank and the Customer. The following terms and conditions shall govern any Electronic Communication between the Bank and the Customer (whether using facilities of the Bank or the Customer or of any other party) for the purposes of the Services provided hereunder:

i. Delivery of Payment and Payment-Related Data - the Bank is directed to deliver and receive payment and payment-related data by any method of Electronic Communication agreed upon between the Customer and the Bank. Payment-related data may include (but is not limited to) the Customer’s name, names of beneficiaries, payment amounts, details related to disposition of payments and the description of the goods or services purchased by the Customer;

ii. Binding Effect of Electronic Communication - Any Electronic Communication that the Bank receives from the Customer, or which appears to be from the Customer, regardless of whether or not the Electronic Communication was actually from the Customer, will be considered to be duly authorized and binding upon the Customer, and the Bank will be authorized to rely and act upon any such communication, even if the communication differs in any way from any previous communications sent to the Bank. The Customer recognizes that, where applicable, possession of a security device provided by the Bank for the purposes of the Services (including a security token, a security code or a password) by any person may result in that person having access to and being able to use the relevant means of Electronic Communication. The Customer acknowledges that, where applicable, use of a security device provided by the Bank for the purposes of the Services (including a security token, a security code or password) in connection with any Electronic Communication will be deemed to be conclusive proof that the Electronic Communication was authorized by the Customer;

iii. Security - The Customer will comply with any security procedures, standards and other requirements prescribed by the Bank for Electronic Communication with the Bank and will take any other steps reasonably necessary to prevent unauthorized access to (and use of) Electronic Communication with the Bank. The Customer acknowledges that the purpose of such security procedures, standards and other requirements is for authentication and not to detect an error in the transmission or the lack of completeness, error, ambiguity or inconsistency in the content of any payment. No security procedures for the detection of any such error, incompleteness, ambiguity or inconsistency has been agreed upon between the Bank and the Customer and the Bank has no responsibility or liability to the Customer or any other person for the detection of or failure to detect any error, ambiguity, incompleteness or inconsistency.

iv. Unauthorized Transmittals - The Customer is responsible for establishing, implementing and maintaining procedures to safeguard against unauthorized transmissions to the Bank. The Customer warrants that no person will be allowed to initiate transfers in the absence of proper supervision and safeguards. If the Customer believes or suspects that any such information or instructions have been known or accessed by unauthorized persons, the Customer agrees to notify the Bank immediately, followed by written confirmation as soon as practicable. The occurrence of access will not affect any transfers made in good faith by the Bank prior to receipt of such notification and within a reasonable time period to prevent transfers.

v. Unencrypted Communication - The Customer acknowledges and agrees that if it uses or authorizes and directs the Bank to use any method of communication that is not encrypted, including without limitation, facsimile transmission, unencrypted email, FTP over the Internet or other non encrypted channels, then (i) security, privacy and confidentiality cannot be ensured, (ii) such communication is not reliable and may not be received by the intended recipient in a timely manner or at all, (iii) such communication could be subject to interception, loss or alteration, and (iv) the Customer assumes full responsibility for the risks in connection with such communication and the Bank will not be responsible or liable in any way in connection with such communication, including without limitation, any unauthorized access to, or interception, loss or alteration of such communication.

(b) Communication between the Bank and a Beneficiary – The Customer shall authorize and direct the Bank to deliver payment-related data to a beneficiary either by EDI, facsimile or email. For the purpose of this provision, the term “beneficiary” shall include the beneficiary of the payment, the beneficiary’s financial institution or any party designated by the beneficiary, as applicable. The Customer shall be responsible for advising beneficiaries of the data delivery method that it has authorized and directed the Bank to use. The Customer acknowledges and agrees that if it authorizes and directs the Bank to use any method of communication with a beneficiary that is not encrypted, including, without limitation, facsimile transmission or unencrypted email communication, FTP over the Internet, or other non-encrypted channels then, (i) security, privacy and confidentiality cannot be ensured, (ii) such communication is not reliable and may not be received by the intended recipient in a timely manner or at all, (iii) such communication could be subject to interception, loss or alteration, and (iv) the Customer assumes full responsibility for the risks in connection with such communication and the Bank will not be responsible or liable in any way in connection with such communication, including without limitation, any unauthorized access to, or interception, loss or alteration of such communication.

(c) Evidence - Electronic data or records maintained by the Bank will be admissible in any legal, administrative or other proceedings as conclusive evidence of the contents of those communications in the same manner as original paper documents, and the Customer waives any right to object to the introduction of any such electronic data or records into evidence.

10. Representations, Warranties and Covenants
The Customer represents, warrants and covenants to the Bank that:

(a) it is a corporation duly incorporated, organized and validly existing under its laws of incorporation and the execution, delivery of and performance by it of the obligations contained in this Agreement are within its powers, have been duly authorized by all necessary actions on its part and do not and will not conflict with its present documents and by-laws;

(b) this Agreement, constitutes a legal, valid and binding obligation of the Customer, enforceable against it in accordance with its terms;

(c) it has and shall continue to comply with all Applicable Laws; and

(d) it is not engaged in a Money Services Business (unless expressly approved in writing by the Bank) or a Restricted Business.

11. Disclaimer of Liability
In addition to, and without limitation of or derogation from, any provision in any other agreement between the Customer and the Bank, the Customer acknowledges and agrees that in no event will the Bank be liable for any loss or damage suffered by the Customer that is caused by:

(i) the communication facilities that are not under the Bank’s control that may affect the timeliness, completeness or accuracy of the transactions or that may prevent the retrieval or presentment of any information;

(ii) the Customer’s failure to fulfill any of its obligations under this Agreement or to comply with any instructions the Bank may provide to the Customer from time to time in connection with the Services;

(iii) the transmission of viruses or other destructive or contaminating properties and any related damage to the Customer’s computer system; or

(iv) foreign exchange conversions that may be a part of a Service.

12. Termination

Either party may terminate this Agreement on thirty (30) days prior written notice to the other party. Notwithstanding the foregoing, RBC Royal Bank (Barbados) Limited may suspend or terminate this Agreement, in whole or in part, without prior notice to the Customer, in the event of (i) an actual or reasonable expectation of breach of Applicable Laws by the Customer, RBC Royal Bank (Barbados) Limited or the Services, (ii) a material breach of this Agreement, the Master Agreement or any related Service Materials by the Customer, or (iii) an act of or towards insolvency or bankruptcy of the Customer.

13. Agent/Third Party Service Provider

The Customer agrees that if it intends to use an agent/third party service provider in connection with the Service, the name of such agent/third party service provider shall be set forth in Appendix III of this Agreement (the "Agent"). In the event that the Customer appoints an Agent, it hereby represents, warrants and covenants that (i) the Agent has been duly appointed by it and is authorized to act as its agent to carry out on its behalf all actions contemplated by this Agreement, (ii) the Customer has all necessary agreements in place with the Agent and will exercise appropriate control over such Agent so as to ensure that it is able to fulfill its obligations under this Agreement and any other applicable agreement which it may enter into with the Bank at any time, (iii) the Customer hereby authorizes the Agent to borrow under the Customer’s existing credit facilities, if any, attached to an account enrolled in the Service(s), for the purpose of such Service(s), (iv) the Bank is authorized and directed to provide to the Agent any security devices, including codes and passwords related to the Service and the Agent is hereby authorized to determine and set levels and limits of authority applicable to individual security devices, (v) the Bank is authorized to give effect now and in the future to all instructions, Electronic Communications, messages and directions received from the Agent in connection with the Service, (vi) notwithstanding the appointment of the Agent, the Customer shall remain at all times liable under this Agreement and any other agreement which it may enter into with the Bank at any time, and (v) the Customer will indemnify and hold harmless the Bank against any claim, cost, loss, damage or other liability of any nature incurred by the Bank as a result of any act or failure to act by or on the part of the Agent.

PAYMENTS SERVICE AGREEMENT
SCHEDULE A

To:
RBC Royal Bank (Barbados) Limited (the "Bank")

Re:
Payments Service Agreement date the ______ day of  
, 20____, between the Bank

and the undersigned (the "Customer"), as may be updated, supplemented or amended from time to time (the "Agreement")

1. Definitions and Interpretation

Unless otherwise defined herein, all capitalized terms shall have the meanings ascribed thereto in the Agreement. The rules of interpretation set forth in the Agreement shall also apply to this Schedule.

2. Service(s)

The Customer requests that the Bank provide it with the following Services pursuant to the Agreement (place and "x" in the applicable box(es)):

ACH Direct Deposits Service:

This Service provides the capability to pay funds from the Customer accounts on a scheduled basis to specified payees to fulfill payment obligations.

FTP Service:
This Service allows data exchange between client and RBC Royal Bank (Barbados) Limited either manually or automated using an FTP client program.  Data encryption is 128 bit SSL.
Web File Transfer
This Service provides capability to upload and download files using a personal computer and a web browser.
Bill Payments:

This Service allows the Customer to electronically pay bills and other remittances to corporate creditors registered with the Bank.

EDI Originator:

This Service provides the capability to send both funds and data electronically to the Customer's trading partners, either through the Bank's delivery network or otherwise.

A/P Link*:

This Service provides the capability to send in one electronic format, through the Bank's delivery network and using the Bank’s licensed software, one or more of the payments types mentioned below, provided the Customer is enrolled, as well as payment-related data which will be delivered as instructed.
* The payment types available for enrollment are the following:

(a) ACH Direct Deposits Service payments;

(b) ACH direct payments (which require the execution of the Bank's standard Pre-Authorized Debits Service Agreement) for the processing of pre-authorized debits drawn on specified payors.

RIBS Cust #
This Schedule shall form part of the Agreement, and hereby replaces and supersedes any previous Schedule A to the Agreement.

DATED AND AGREED this
 day of 
, 20
 .

(Customer's legal name)

By:

Authorized Signing Officer Name:

Title:

By:

Authorized Signing Officer Name:

Title:

ACCEPTED AND AGREED 
RBC ROYAL BANK (BARBADOS) LIMITED
By:


Authorized Signing Officer

Name: Title:

PAYMENTS SERVICE AGREEMENT
APPENDIX I

To: RBC Royal Bank (Barbados) Limited (the "Bank")

Re: Payments Service Agreement dated the ______ day of 
. 20___, between the

Bank and the undersigned (the "Customer"), as may be updated, supplemented or amended from time to time (the "Agreement")

1. Definitions and Interpretation

Unless otherwise defined herein, all capitalized terms shall have the meanings ascribed thereto in the Agreement. The rules of interpretation set forth in the Agreement shall also apply to this Appendix.

2. Security / Service Coordinator

The Customer hereby appoints the following person as its Security / Service Coordinator for the EDI, A/P Link, File Transfer, FTP or Payables Services, as applicable:

Signature of Primary Security / Service Administrator

Signature of Primary Security / Service Administrator

Address and E-Mail Address of Primary Security / Service Administrator

Name and Title of Primary Security / Service Administrator

The Customer hereby appoints the following person as its Secondary Security / Service Administrator for the EDI, A/P Link, File Transfer, FTP or Payables Services, as applicable:
Signature of Secondary Security / Service Administrator:
Address and E-Mail Address of Secondary Security /  Service Administrator

Name and Title of Secondary Security / Service Administrator

10. Effect

This Appendix shall form part of the Agreement, and hereby replaces and supersedes any previous Appendix I to the Agreement.

DATED AND AGREED this
 day of 
, 20
 .

(Customer's legal name

By: _____________________________________________ 
       Authorized Signing Officer 
       Name:

       Title:

By: _________________________________________________________

      Authorized Signing Officer 
      Name:

       Title:

PAYMENTS SERVICE AGREEMENT
APPENDIX II

To: RBC Royal Bank (Barbados) Limited (the "Bank")

Re: Payments Service Agreement dated the ______ day of 
. 20___, between the

Bank and the undersigned (the "Customer"), as may be updated, supplemented or amended from time to time (the "Agreement")

1. Definitions and Interpretation

Unless otherwise defined herein, all capitalized terms shall have the meanings ascribed thereto in the Agreement. The rules of interpretation set forth in the Agreement shall also apply to this Appendix.
2. ACH Direct Deposits Service - File Schedule
The Customer will be providing a File Schedule to the Bank.

The Customer will NOT be providing a File Schedule to the Bank.
3. ACH Direct Deposits Service - Funding Option

The Customer requests that the Bank provide it with the prefunded option. The Customer requests that the Bank provide it with the daily limit option.

The Customer acknowledges that the availability of the daily limit option is subject to the Bank’s approval in accordance with the Agreement.

4. Effect

This Appendix shall form part of the Agreement, and hereby replaces and supersedes any previous Appendix II to the Agreement.

DATED AND AGREED this
day of
, 20
.

                       ________________________________________________

(Customer's legal name)

                                                                                                 By: ______________________________________________

                                                                                                       Authorized Signing Officer
                                                                                                       Name:

                                                                                                           Title: 
                                                                                                     By: _______________________________________________

                Authorized Signing Officer

                                                                                                           Name:

                                                                                                           Title:
ACCEPTED AND AGREED
                                       
RBC ROYAL BANK (BARBADOS) LIMITED

By: ____________________________________
Authorized Signing Officer Name:

Title:

PAYMENTS SERVICE AGREEMENT
APPENDIX III

To: RBC Royal Bank (Barbados) Limited (the "Bank")

Re: Payments Service Agreement dated the ______ day of 
. 20___, between the

Bank and the undersigned (the "Customer"), as may be updated, supplemented or amended from time to time (the "Agreement")

1. Definitions and Interpretation

Unless otherwise defined herein, all capitalized terms shall have the meanings ascribed thereto in the Agreement. The rules of interpretation set forth in the Agreement shall also apply to this Appendix.

2. Agent In accordance with the terms and conditions of the Agreement, the Customer's Agent is as follows:

Name of Agent

Address and E-Mail Address of Agent

Telephone Number and Facsimile Number of Agent

3. Effect

This Appendix shall form part of the Agreement, and hereby replaces and supersedes any previous Appendix III to the Agreement.

DATED AND AGREED this
 day of 
, 20
 .

(Customer's legal name)

By:

Authorized Signing Officer Name:

Title:

By:

Authorized Signing Officer Name:

Title:

ACCEPTED AND AGREED 
RBC ROYAL BANK (BARBADOS) LIMITED
By:


Authorized Signing Officer

Name: Title:
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ACCEPTED AND AGREED


RBC ROYAL BANK (BARBADOS) LIMITED





By:	


Authorized Signing Officer


Name: Title:
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