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RBC Royal Bank (Cayman) Limited


P.O. Box 245 GT 


Grand Cayman KY1-1104


Cayman Islands,


Phone: (345) 949-4600


Fax: (345) 949-7396�
�



Dear Sir or Madam,


Thank you for your interest in opening an account with RBC Royal Bank (Cayman) Limited in Grand Cayman.


PERSONAL ACCOUNT REQUIREMENTS 


In order to open a personal account you must be present and we must obtain the following items:


An original bank reference letter addressed to RBC Royal Bank (Cayman) Limited, Grand Cayman from a bank that you have been dealing with for more than three years. It needs to state when the account was opened and that the account has been held in a satisfactory manner.


An original employment letter (salary, employment period & number of years employed), addressed to RBC Royal Bank (Cayman) Limited, Grand Cayman.


A photocopy of your current passport and driver’s license. If only one of the aforementioned can be provided, a birth certificate, voter’s registration, or any government issued identification will suffice. All copies of identification must be Notarized or Certified to be true copies of the originals in the event that you are not present in the bank at time of submitting application.


A photocopy of your most recent utility bill.


All forms must be fully completed and originals returned to the branch. (Application forms cannot be faxed)


The minimum deposit to open a chequing or savings account in foreign currencies is $1,000.00. The minimum deposit for a fixed term deposit account in foreign currencies is USD$25,000.00, CAD$25,000.00 and GBP£5,000.00.


As an offshore branch of RBC Royal Bank (Cayman) Limited, we do not offer residents of Canada, interest­bearing accounts. Confidentiality is provided under the local law; however, we nevertheless encourage you to take independent tax and legal advice in your home country before opening an account with us.


Accounts here are not accessible from any other RBC Royal Bank (Cayman) Limited branch for deposits or withdrawals. Money can be deposited by personal cheque or bank draft via the mail, or you may wire transfer. We do not accept cash deposits of more than $1,500.00 without Manager approval and declaration of source of funds. We would also like to mention that we do not accept instructions via phone or fax to transfer funds. As an alternative, we recommend that you utilize a courier service for speedy delivery of your signed request. Also, it is against Bank policy to give account information over the phone. You may obtain account information by a signed fax request or by utilizing our electronic banking services available to you.
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CORPORATE ACCOUNT REQUIREMENTS 


In the event a corporate account is desired the following items are required:


The company must be incorporated and registered in the Cayman Islands.


Certificate of Incorporation and Memorandum & Articles of Association. (If originals can not be provided, Notarized or Certified to be true copies will suffice).


Original bank reference letters for all signatories, directors, officers and shareholders (holding 10% or more of the outstanding shares), connected to the company and the account (3-year minimum banking relationship, addressed to RBC Royal Bank (Cayman) Limited, Grand Cayman stating satisfactory maintenance of account).


A current photocopy of passport and driver’s license (Notarized or Certified to be true copies, if clients are not present at time of submission of application) of all signatories, directors, officers and shareholders connected to the company and the account. Please refer to the Identity Verification Requirements on Form 11141.


A photocopy of your most recent utility bill.


Certified copy of Register of Members.


Certified copy of Register of Directors and Officers.


Account opening documentation fully completed and originals returned to the bank.


Certificate of Good Standing (if the company has been incorporated in excess of one or more years).


The minimum deposit to open a corporate account in any currency is $1,000.00.


Please refer to Form 11137 for more details, or if you require Partnership or Sole Ownership accounts.


Please be advised that cheques are negotiable in the Cayman Islands only. Checks paid in foreign countries drawn on accounts here are accepted on a collection basis only, that incurs charges, and the clearing time is normally three to four weeks. We do not encourage chequing accounts for use outside of the Cayman Islands.


Unless there are special circumstances, we will hold pending, incomplete account opening documentation for a period of 90 days from initial receipt. After this time, documents will be destroyed, and the application terminated if the missing documents are not received.


Our current interest rates are enclosed, but should be treated as an indication only, as these rates move in sympathy with the Euro market and fluctuate daily. We have also enclosed a brochure outlining our service prices.


We trust that we have provided enough information for you at this time and look forward to doing business with you in the future.





Sincerely





New Accounts Representative








