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                                             AUTHORIZATION FOR INTERBANK DEBIT

FOR LOANS AND MORTGAGES

Borrower Name:  ​​​​​​​​​​​​​​​​​​​​_________________________________________________________________________  

Account Owner Name (if different from borrower): _______________________________________________
I/We acknowledge that this authorization is provided for the benefit of                                  and   

                   , and is provided in consideration of my financial institution,                  , agreeing to process debits against my/our account (details provided below) in accordance with

the rules of the Canadian Payments Association.

I/We warrant and guarantee that all persons whose signatures are required to sign on this account have signed this agreement below.

Please accept this as my/our authority to deduct loan/mortgage payments from the following financial institution and designated account number. These instructions are effective until written notice to the contrary is given by me/us to you. I/We agree that from time to time I/we may authorize                        to deduct such payments from another account upon my/our oral or written instructions. Upon designating such other account the terms of this agreement and the authority provided to you shall apply to that account and all debits made pursuant to this agreement.

Financial Institution:




Deposit Account Number:


Address:





Deposit Branch Entity:


This authorization/agreement may be cancelled at any time upon notice being provided by any one of the undersigned, either in writing or orally with proper authorization to verify the identity of the person, within 30 days before the next Pre-Authorized Debit (PAD) was to be issued. I/We acknowledge that, in order to revoke this authorization, I/we must provide notice of revocation to                                                as set out above.

A PAD may be disputed by the undersigned under the following conditions:

(i) If the PAD was not drawn in accordance with this agreement; or

(ii) If this agreement was revoked; or

(iii) If pre-notification was not received and such pre-notification was required under the terms of this agreement.
In order to be reimbursed, the undersigned acknowledge(s) that a declaration to the effect that either (i), (ii) or (iii) took  place, must be completed and presented to the branch of                  holding the account up to and including 90 calendar days after the date on which the PAD in dispute was posted to the above account.
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I/We acknowledge that a claim on the basis that this agreement was revoked, or any other reason, is a matter to be

resolved solely between I/us                    and when disputing any PAD after the 90 calendar days.

Revocation of this authorization/agreement does not terminate any contract for products/services that exists between

the undersigned and            . This agreement applies only to the method of payment and does not otherwise have any bearing on the contract for products/services exchanged.
If my/our payment amount is variable I/we waive any requirements that you give pre-notification of any payment

amount.
A payment will only be debited to my/our account for interest, principle or both depending on payment method if there is a balance outstanding.
[Attach a void cheque if available.]

__________________________________________________________________________________________ 

Date



Borrower/Account Holder Signature(s)

__________________________________________________________________________________________ 

Date



Borrower/Account Holder Signature(s)

™Trade-mark of Royal Bank of Canada.



















Bank No.:                            Bank Transit No.:
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