Tenant Acknowledgement

TO:

Royal Trust Corporation of Canada



Royal Trust Company **of Canada?**



Royal Bank **of Canada?**



(the “Lender”)

AND TO:




(the “Landlord”)

RE:     

The Lender’s first mortgage loan to                                                      upon the security of the lands and premises in the City of                   , in the Regional Municipality of                            , municipally known as                                                        ,  in the province of                          , being legally described as                                                                                           (the “Property”).

This Acknowledgement is provided to the Lender as collateral to security to be provided by the Landlord in favour of the Lender by a mortgage dated the _____ day of ______________, 200__   (the “Mortgage”) of the fee simple interest of the Property and of an assignment of rents earned from the Property (the “Assignment”) dated the _____  day of  _______________, 200 __ . 

The undersigned, being the Tenant of the premises comprised of Unit (s) _________ containing ______________ square feet at the Property (the “Premises”) leased pursuant to a lease (the “Lease”) dated the _______ day of ____________ , 200__ , made between _________________________, as Landlord, and the undersigned, as Tenant,  hereby acknowledges and confirms that:

1. The Tenant went into possession of the Premises on the ______ day of ________________, _______.

2. The Lease expires on the  ___ day of ____________ 200__,  subject to the exercise of rights of renewal as set out in the Lease.

3. The Tenant is in possession of the demised premises described in the Lease and is carrying on business in accordance with terms of the Lease.  The demised premises are comprised of __________ square feet. 

4. The Lease has not been altered or amended since its execution and is in full force and effect.

5. The minimum or base rent is presently $___________ per month and all rent has been paid to date in accordance with the terms of the Lease.

6. The amount of prepaid rent or security deposit currently held by the Landlord is $____________.

7. The demised premises have been completed in accordance with the obligations of the Landlord.  The Tenant is not claiming any deduction, abatement or set-off of any rent payable, nor any counterclaim or defence against the enforecement of its obligations to be performed under the Lease.

8. There is no existing default or breach of the Lease on the part of the Landlord of which the Tenant has notice.

9. There is no agreement between the Tenant and the Landlord, other than that contained in the Lease, pertaining to the obligations of the Landlord and the rights of the Tenant relating to the use and occupation of the demised premises or the Property by the Tenant.

10. There is no litigation or governmental or municipal proceedings commenced or pending or threatened against the Tenant with respect to the demised premises or which, if decided against it, would adversely impair its ability to comply with the terms of the Lease.

11. The tenant acknowledges that the Landlord has assigned the Lease and the rents payable thereunder to the Lender as collateral security for a loan from the Lender to the Landlord, that the Tenant is to continue to make rental and other payments to the Landlord in accordance with the Lease until the Tenant is notified to the contrary by the Lender, and that it has received no notice of any other assignment of the Lease or the rents payable thereunder except as herein contained.

12. The Tenant agrees that the Lease is subordinated to the Mortgage to the extent that the Lease and all rights thereunder shall be subject to your rights under the Mortgage, provided that you will not disturb our possession under the Lease for so long as we are performing our obligations thereunder.

13. The Tenant further acknowledges that the Tenant will, if possession is taken under, or any proceedings are brought for possession under or the foreclosure of, or in the event of the exercise of the power of sale under, the Lender’s security, attorn to the Lender, its assignee, or the purchaser upon any such foreclosure, sale or other proceedings and will recognize the Lender, its assignee, or the purchaser as the landlord under the Lease, provided that the Lender, its assignee, or the purchaser, as the case may be, agrees to assume the landlord’s obligations under the Lease from the date on which the Lender or its successor takes possession of the Property, by agreement in writing with the Tenant and agrees not to disturb the Tenant’s possession under the Lease as long as the Tenant performs its obligations thereunder and hereunder.

DATED this _________ day of ____________, 200__ .







(name of Tenant)







Per:_____________________________c/s







Name:







Title:

Form ###

