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1.0
EQUIVALENT INTEREST RATES

1.1
This section sets out a table of equivalent interest rates.  The equivalent interest rates are provided for disclosure purposes only and do not affect the calculation of interest under this Mortgage.  The following table sets out interest rates calculated half yearly, not in advance, which are equivalent to interest rates calculated monthly not in advance.  The Mortgagor may determine the equivalent rate by locating the rate of interest payable under this Mortgage in the column headed “Interest Rate Calculated Monthly Not in Advance (%)” and comparing that rate of interest to the rate of interest indicated in the column immediately to the right of such rate of interest entitled “Equivalent Interest Rate Calculated Half-Yearly Not in Advance (%)”.


EQUIVALENT RATES TABLE

	Interest Rate Calculated Monthly Not In Advance (%)
	Equivalent Interest Rate Calculated Half-Yearly Not In Advance (%)
	Interest Rate Calculated Monthly Not In Advance (%)
	Equivalent Interest Rate Calculated Half-Yearly Not In Advance (%)

	1.000
	1.002
	10.500
	10.732

	1.125
	1.128
	10.625
	10.863

	1.250
	1.253
	10.750
	10.994

	1.375
	1.379
	10.875
	11.124

	1.500
	1.505
	11.000
	11.255

	1.625
	1.631
	11.125
	11.386

	1.750
	1.756
	11.250
	11.517

	1.875
	1.882
	11.375
	11.648

	2.000
	2.008
	11.500
	11.779

	2.125
	2.134
	11.625
	11.910

	2.250
	2.261
	11.750
	12.041

	2.375
	2.387
	11.875
	12.173

	2.500
	2.513
	12.000
	12.304

	2.625
	2.639
	12.125
	12.435

	2.750
	2.766
	12.250
	12.567

	2.875
	2.892
	12.375
	12.698

	3.000
	3.019
	12.500
	12.830

	3.125
	3.145
	12.625
	12.962

	3.250
	3.272
	12.750
	13.094

	3.375
	3.399
	12.875
	13.225

	3.500
	3.526
	13.000
	13.357

	3.625
	3.652
	13.125
	13.489

	3.750
	3.779
	13.250
	13.621

	3.875
	3.906
	13.375
	13.753

	4.000
	4.033
	13.500
	13.885

	4.125
	4.161
	13.625
	14.018

	4.250
	4.288
	13.750
	14.150

	4.375
	4.415
	13.875
	14.282

	4.500
	4.542
	14.000
	14.415

	4.625
	4.670
	14.125
	14.547

	4.750
	4.797
	14.250
	14.680

	4.875
	4.925
	14.375
	14.812

	5.000
	 5.052
	14.500
	14.945

	5.125
	 5.180
	14.625
	15.078

	5.250
	 5.308
	14.750
	15.211

	5.375
	 5.436
	14.875
	15.344

	5.500
	 5.563
	15.000
	15.477

	5.625
	 5.691
	15.125
	15.610

	5.750
	 5.819
	15.250
	15.743

	5.875
	 5.947
	15.375
	15.876

	 6.000
	 6.076
	15.500
	16.009

	 6.125
	 6.204
	15.625
	16.143

	6.250
	 6.332
	15.750
	16.276

	 6.375
	 6.460
	15.875
	16.409

	6.500
	 6.589
	16.000
	16.543

	6.625
	6.717
	16.125
	16.677

	 6.750
	 6.846
	16.250
	16.810

	 6.875
	 6.974
	16.375
	16.944

	 7.000
	 7.103
	16.500
	17.078

	 7.125
	 7.232
	16.625
	17.212

	 7.250
	 7.360
	16.750
	17.345

	 7.375
	 7.489
	16.875
	17.480

	 7.500
	 7.618
	17.000
	17.614

	 7.625
	 7.747
	17.125
	17.748

	 7.750
	 7.876
	17.250
	17.882

	 7.875
	 8.005
	17.375
	18.016

	 8.000
	 8.135
	17.500
	18.151

	 8.125
	 8.264
	17.625
	18.285

	 8.250
	 8.393
	17.750
	18.419

	 8.375
	 8.522
	17.875
	18.554

	 8.500
	 8.652
	18.000
	18.689

	 8.625
	 8.781
	18.125
	18.823

	 8.750
	 8.911
	18.250
	18.958

	8.875
	9.041
	18.375
	19.093

	9.000
	9.170
	18.500
	19.228

	9.125
	9.300
	18.625
	19.363

	9.250
	9.430
	18.750
	19.498

	9.375
	9.560
	18.875
	19.633

	9.500
	9.690
	19.000
	19.768

	9.625
	9.820
	19.125
	19.903

	9.750
	9.950
	19.250
	20.039

	9.875
	10.080
	19.375
	20.174

	10.000
	10.211
	19.500
	20.310

	10.125
	10.341
	19.625
	20.445

	10.250
	10.471
	19.750
	20.581

	10.375
	10.602
	19.875
	20.716


2.0
INTERPRETATION
2.1
“Mortgage” means the Form 15 Mortgage entered into between the Mortgagee, the Mortgagor and (where applicable) the Guarantor (the “Form 15 Mortgage”), this Optional Mortgage Covenant, which is incorporated by reference into the Form 15 Mortgage, and any other optional mortgage covenants which are incorporated by reference into the Form 15 Mortgage (the “Other Covenants”).  The Form 15 Mortgage, this Optional Mortgage Covenant and all Other Covenants are to be read, interpreted and construed as one document as if the provisions of this Optional Mortgage Covenant and all Other Covenants were set out at length in the Form 15 Mortgage and capitalized words and expressions used in this Optional Mortgage Covenant but not defined have the meaning given to them in the Form 15 Mortgage or the Other Mortgage Covenant.  Without limiting the foregoing, but for certainty, the words "Mortgagor", “Mortgagee” and "Guarantor" used in this Optional Mortgage Covenant shall mean the individuals, firms and/or corporations named as “mortgagor”, “mortgagee” or “guarantor” on the Form 15 Mortgage.  Unless the context otherwise requires, words such as “hereby” or “hereunder” when used in this Optional Mortgage Covenant refer to the Mortgage as a whole, and not to any particular portion thereof.  References to schedules in this Optional Mortgage Covenant are to schedules attached to the Form 15 Mortgage.
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