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Additional Property Identifier(s) and/or Other information

The amount of principal money secured by this Charge is the sum of _______________________Dollars ($____________________) (the “Principal Amount”) and any additional principal amounts advanced by the Chargee to the Chargor from time to time under this Charge, and the rate of interest chargeable thereon is a rate equal to the Chargee’s Prime Interest Rate per annum as the same will vary, from time to time, plus _______________________ per centum (_____________ %) per annum (the “Charge Rate”) payable monthly and calculated monthly, not in advance, as well after as before maturity of this Charge, and both before and after default and judgment until paid.

Defeasance:

PROVIDED this Charge shall be void upon the Chargor, his heirs, executors, administrators, successors or assigns or any of them paying to the Chargee, its successors or assigns in lawful money of Canada, the Principal Amount with interest thereon computed from the date of advance thereof at the Charge Rate, payable monthly and calculated monthly, not in advance, as well after as before maturity and both before and after default and judgment until paid, as follows:

Interest at the Charge Rate on the amounts from time to time advanced, computed from the respective dates of such advances until _____________ ______________, ___________ 







(Month)

   (Day)

       (Year)

shall become due and be paid on the date last mentioned (hereinafter referred to as the “date for adjustment of interest”). Provided that the Chargee may require such interest at the Charge Rate on the principal amounts advanced more that one month prior to the date for adjustment of interest, computed from the respective dates of such advances, to become due and payable in monthly instalments on the ________day of the month next following the first advance, and on the _______day of each and every month thereafter and the balance, if any, of the aforesaid interest on advances shall become due and be paid on the date for adjustment of interest. At the option of the Chargee, interest so due and payable may be deducted from such advances. Thereafter the Principal Amount, together with interest thereon at the Charge Rate computed from the date for adjustment of interest, shall become due and be paid by consecutive monthly instalments of ____________________________________________________________Dollars ($___________) each on the ______________day of each and every month in each and every year from and including _________________, __________________, ___________ 






(Month)


(Day)

           (Year)

to and including _______________ ____________ ____________ and the balance, if any, 




       (Month)
         (Day)
          (Year)

of the Principal Amount and interest thereon shall become due and payable on the date last mentioned; and also paying to the Chargee its successors or assigns in lawful money of Canada, any additional principal amounts advanced by the Chargee to the Chargor from time to time under this Charge with interest thereon; and paying any taxes, rates, levies, charges or assessments upon the Charged Premises no matter by whom or what authority imposed and, observing and performing all covenants, provisos and conditions contained in this Charge.

The Charge Rate will vary automatically, without notice to the Chargor, each time there is a change in the Chargee’s Prime Interest Rate. The Charge Rate will always be the Chargee’s Prime Interest Rate plus the number of percentage points per annum referred to above, payable and calculated as set forth above.


“Prime Interest Rate” means the annual rate of interest announced from time to time by the Chargee as a reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada. In the event that it may be necessary at any time for the Chargee to prove the Chargee’s Prime Interest Rate applicable as at any time or times, it is agreed that the certificate in writing of the manager for the time being of the branch or unit of the Chargee responsible for the collection of the monies payable under this Charge setting forth the Chargee’s Prime Interest Rate as at any time or times shall be deemed to be conclusive evidences as to the Chargee’s Prime Interest Rate as at such time or times.



Additional Property Identifier(s) and/or Other information

Equivalent Rates:

For the purpose of the Interest Act of Canada, it is understood, agreed and declared that the amount of principal money hereby secured is the Principal Amount and the rate of interest chargeable thereon, calculated half-yearly, not in advance, is the rate set forth in the table below:

	Interest Rate Calculated Monthly Not In Advance (%)
	Equivalent Interest Rate Calculated Half-Yearly Not In Advance (%)
	Interest Rate Calculated Monthly Not In Advance (%)
	Equivalent Interest Rate Calculated Half-Yearly Not In Advance (%)

	1.000
	1.002
	10.500
	10.732

	1.125
	1.128
	10.625
	10.863

	1.250
	1.253
	10.750
	10.994

	1.375
	1.379
	10.875
	11.124

	1.500
	1.505
	11.000
	11.255

	1.625
	1.631
	11.125
	11.386

	1.750
	1.756
	11.250
	11.517

	1.875
	1.882
	11.375
	11.648

	2.000
	2.008
	11.500
	11.779

	2.125
	2.134
	11.625
	11.910

	2.250
	2.261
	11.750
	12.041

	2.375
	2.387
	11.875
	12.173

	2.500
	2.513
	12.000
	12.304

	2.625
	2.639
	12.125
	12.435

	2.750
	2.766
	12.250
	12.567

	2.875
	2.892
	12.375
	12.698

	3.000
	3.019
	12.500
	12.830

	3.125
	3.145
	12.625
	12.962

	3.250
	3.272
	12.750
	13.094

	3.375
	3.399
	12.875
	13.225

	3.500
	3.526
	13.000
	13.357

	3.625
	3.652
	13.125
	13.489

	3.750
	3.779
	13.250
	13.621

	3.875
	3.906
	13.375
	13.753

	4.000
	4.033
	13.500
	13.885

	4.125
	4.161
	13.625
	14.018

	4.250
	4.288
	13.750
	14.150

	4.375
	4.415
	13.875
	14.282

	4.500
	4.542
	14.000
	14.415

	4.625
	4.670
	14.125
	14.547

	4.750
	4.797
	14.250
	14.680

	4.875
	4.925
	14.375
	14.812

	5.000
	 5.052
	14.500
	14.945

	5.125
	 5.180
	14.625
	15.078

	5.250
	 5.308
	14.750
	15.211

	5.375
	 5.436
	14.875
	15.344

	5.500
	 5.563
	15.000
	15.477

	5.625
	 5.691
	15.125
	15.610

	5.750
	 5.819
	15.250
	15.743

	5.875
	 5.947
	15.375
	15.876

	 6.000
	 6.076
	15.500
	16.009

	 6.125
	 6.204
	15.625
	16.143

	6.250
	 6.332
	15.750
	16.276

	 6.375
	 6.460
	15.875
	16.409

	6.500
	 6.589
	16.000
	16.543

	6.625
	6.717
	16.125
	16.677

	 6.750
	 6.846
	16.250
	16.810

	 6.875
	 6.974
	16.375
	16.944

	 7.000
	 7.103
	16.500
	17.078

	 7.125
	 7.232
	16.625
	17.212

	
 7.250

	 7.360
	16.750
	17.345

	
 7.375
	 7.489
	16.875
	
17.480

	 7.500
	 7.618
	17.000
	17.614

	 7.625
	 7.747
	17.125
	17.748

	 7.750
	 7.876
	17.250
	17.882

	 7.875
	 8.005
	17.375
	18.016

	 8.000
	 8.135
	17.500
	18.151

	 8.125
	 8.264
	17.625
	18.285

	 8.250
	 8.393
	17.750
	18.419

	 8.375
	 8.522
	17.875
	18.554

	 8.500
	 8.652
	18.000
	18.689

	 8.625
	 8.781
	18.125
	18.823

	 8.750
	 8.911
	18.250
	18.958

	8.875
	9.041
	18.375
	19.093

	9.000
	9.170
	18.500
	19.228

	9.125
	9.300
	18.625
	19.363

	9.250
	9.430
	18.750
	19.498

	9.375
	9.560
	18.875
	19.633

	9.500
	9.690
	19.000
	19.768

	9.625
	9.820
	19.125
	19.903

	9.750
	9.950
	19.250
	20.039

	9.875
	10.080
	19.375
	20.174

	10.000
	10.211
	19.500
	20.310

	10.125
	10.341
	19.625
	20.445

	10.250
	10.471
	19.750
	20.581

	10.375
	10.602
	19.875
	20.716


Monthly instalments:

While the amount of each consecutive monthly instalment to be paid by the Chargor under this Charge is fixed under the terms of this Charge, the respective portions of interest and principal which comprise each instalment may vary as the Chargee’s Prime Interest Rate and, therefore, the Charge Rate varies. As a result, if the Chargee’s Prime Interest Rate rises, a larger portion of any instalment will be applied in payment of interest and if the Chargee’s Prime Interest Rate falls, a larger portion of any instalment will be applied against the principal amount outstanding, thus accelerating the reduction of the Principal Amount of this Charge.

While the Chargor is not in default under this Charge the Chargee shall apply each monthly instalment, and any other payment that may be made from time to time by the Chargor (other than the monthly tax portion and insurance premium, if any), firstly to interest at the Charge Rate, calculated as set forth above on the Principal Amount from time to time outstanding, and secondly to the reduction of the Principal Amount. In the event of default by the Chargor, the Chargee may apply any instalments received in whatever order the Chargee may elect, as between principal, interest, taxes, repairs, insurance premiums or other advances made on behalf of the Chargor under the terms of this Charge.

In the event that any monthly instalment is not sufficient to pay all accrued interest on the date of such payment, the unpaid balance of accrued interest will be added to the Principal Amount secured by this Charge and will form a charge on the Charged Premises and shall bear interest at the Charge Rate.  Unpaid interest will be added monthly to the principal amount outstanding for the purpose of calculating interest and will itself bear interest at the Charge Rate as well after as before maturity and both before and after default and judgment, until paid, and all such interest shall form a charge upon the Charged Premises.


Prepayment Option:

Notwithstanding the restriction regarding prepayment contained in the set of standard charge terms that form part of this Charge, when not in default under this Charge, the Chargor may prepay the whole or any part of the Principal Amount or the balance thereof remaining unpaid at any time without notice or bonus provided that such prepayment shall not be less than One Thousand Dollars ($ 1000.00).

While the Chargor is not in default under this Charge the Chargee shall apply the amount of such payment or additional amount firstly to interest at the Charge Rate, calculated  as set forth herein on the Principal Amount from time to time  outstanding, and secondly to the reduction of the Principal Amount. 

When any additional payment is made under the prepayment option, the instalment dates of all remaining monthly instalments, if any, of the Principal Amount and interest thereon shall thereupon be advanced so that the Chargor shall pay the monthly instalment amount set forth above in each and every month, commencing with the month immediately following the month in which the additional principal is repaid and continuing until all the monies secured by this Charge shall have been fully repaid.




