PRIORITY OF RANK OF HYPOTHEC CLAUSE

AND HERETO INTERVENE(S):


domiciled and residing at _________________________________ City of _______________________ Province of Quebec,

(hereinafter called the "Intervener";

OR

AND HERETO INTERVENE(S):

a body corporate duly incorporated having its head office in the City of ________________________ and a place of business at ____________________________ in the City of _____________________ herein acting and represented by ______________________________, its ____________________________, duly authorized by virtue of a resolution of its Board of Directors passed at a meeting duly called and held on the _____ day of _____________________, 20_____, a certified extract whereof remains annexed after having been acknowledged as true and signed for identification by the said representative with and in the presence of the undersigned notary (hereinafter called the "Intervener").

Who acknowledged to have taken communication of the present Deed, declared to be content with each and every provision hereof and does hereby grant unto The Royal Bank of Canada Company priority of hypothec and rank over any legal hypothec, conventional hypothecs and rights existing in favour of the Intervener against the above-mentioned immoveable property by virtue of the deed(s) registered under number(s) ______________________ ("Intervener Deed").

Without limiting the generality of the above, the Intervener hereby agrees that in any distribution of any monies following the judicial sale or any other sale of like effect of the said immoveable property, or in any distribution of insurance proceeds or any distribution of  monies from any other sources, the sums due and to become due to The Royal Bank of Canada Company in virtue of the present deed will be entirely collocated by preference over the claims of the Intervener herein.

The Intervener herein agrees that in the event of The Royal Bank of Canada Company becoming owner of the said immoveable property by virtue of a taking-in-payment in virtue of the C.C.Q., The Royal Bank of Canada Company will do so free and clear of all the rights existing in favour of the Intervener in virtue of the Intervener Deed or the provisions of the law.

The Intervener furthermore acknowledges that should it become owner of the said immoveable property by virtue of a taking-in-payment in virtue of the C.C.Q., it will become owner subject to all rights, privileges and legal hypothecs, conventional hypothecs created in favour of The Royal Bank of Canada Company in virtue of the present deed.

The Intervener furthermore acknowledges that it has taken communication of the hypothec on rentals clause contained herein and thus hereby confirms that the hypothec on rentals in favour of The Royal Bank of Canada Company shall at all times come before and take priority over the hypothec on rentals in favour of the Intervener event though the Intervener had served its withdrawal of authorization to collect the rents on the tenants before The Royal Bank of Canada Company had served its withdrawal of authorization to collect the rents .

