
Moving After the 
Kids Leave Home
There are costs and lifestyle considerations to think about when deciding to 
move or downsize your home. A financial planner can guide you through them.

Do you want to travel the world…spend time with family? Or are you interested in working 
part-time, going to school or opening a business? Identifying how you want to spend 
your time now will help you decide where you want to live.

Does Your House Still Fit Your Lifestyle?

Do you expect your kids to return home after they finish school? Are you willing to part with 
a lot of the personal stuff you’ve collected over the years? If you downsize, you could wind 
up paying for storage, which can be a hassle and cost hundreds of dollars a month.

How Much Space Do You Need?

When thinking about your next move, consider how and when you need access to funds 
to cover your retirement expenses. For example, if you will be earning a comfortable 
retirement income, buying your next home may make sense as it gives you a financial 
cushion down the road. But, if you need a cash flow boost, renting may let you use the 
proceeds of the sale of your home to fund your ongoing retirement expenses.

Do You Want To Own or Rent?

There are many expenses that come with moving—including closing costs, real estate 
commissions, land transfer tax and more. Before you bank on using all of the money from 
the sale of your home to fund your retirement goals, get an understanding of how much the 
process will cost you, and set aside the funds you’ll need.

How Much Will Moving Really Cost?

Can you imagine being comfortable in your current home when you are 70, 80 or even 
90? Knowing whether your home will still fit your needs when you are older and possibly 
not able to drive long distances or climb stairs as easily can help with your decision.

Will Your Current Home Work Through All Stages of Retirement?

This article is intended as general information only and is not to be relied upon as constituting legal, financial or other professional advice. A professional advisor should be consulted regarding your specific 
situation. Information presented is believed to be factual and up-to-date but we do not guarantee its accuracy and it should not be regarded as a complete analysis of the subjects discussed. All expressions 
of opinion reflect the judgment of the authors as of the date of publication and are subject to change. No endorsement of any third parties or their advice, opinions, information, products or services is 
expressly given or implied by Royal Bank of Canada or any of its affiliates.
RBC Financial Planning is a business name used by Royal Mutual Funds Inc. (RMFI). Financial planning services and investment advice are provided by RMFI. RMFI, RBC Global Asset Management Inc., Royal 
Bank of Canada, Royal Trust Corporation of Canada and The Royal Trust Company are separate corporate entities which are affiliated. RMFI is licensed as a financial services firm in the province of Quebec.

Things to Consider


