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Goal setting – a worthwhile New Year’s resolution       
Building a house without a blueprint, facing off against the opposing team in the Olympics without a strategy, trying to 
reach a destination without a map – what do they all have in common? There’s no plan and, without a plan, it’s hard to 
succeed at whatever you are trying to achieve. 

Setting yourself up for success

A plan is also crucial when it comes to investing. With the proper strategy in place, 
you’re more likely to save regularly, build your wealth and achieve your investment 
goals. RBC® advisors can help you get there.

Turning dreams into reality – The importance of establishing your goals

It has been said that a goal without a plan is a wish*. So, it’s time well spent to reflect  
on what you want to accomplish, including short- and long-term goals, as well as how  
to prepare for unexpected emergencies. Goal-setting is the first step in building your  
plan because it provides structure. When it comes to investment planning, goals play  
an important part in determining your time horizon (how long you have to invest and 
grow your money), level of risk you need to or can take (establishing the proper asset 
mix) and helping you stay focused. 

Common financial goals include:

RRSP CONTRIBUTION DEADLINE

2017 TAX YEAR
MARCH 1ST 

2018

Comfortable  
retirement

Travel/ 
Vacation

A new car

Down payment 
for a home

Paying for  
a wedding

Child’s 
education

*Attributed to author Antoine de St-Exupery
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Putting your plan into action

After establishing your goals and building the right plan – 
customized and personalized just for you with your RBC 
advisor – the next step is putting that plan into action. Your  
RBC advisor can help keep your plan on track by following  
the fundamentals of successful investing:

Resolve to stay on track

Check in with your RBC advisor annually if not more frequently, 
especially whenever you have a major life event, like a new 
job, getting married or divorced or having children. This helps 
ensure that:

§§ Your plan is updated to reflect any changes to your goals 

§§ Your existing investment holdings are reviewed and you get  
updates on how they are performing

§§ You are on track to reach your goals, and if not, you find out 
how to get back on track

§§ You monitor and adjust your portfolio as needed 

The New Year is a great time to review your existing plan. Talk 
to your RBC advisor today – they’re just a call or click away! 

TWO GREAT RESOLUTIONS: START A REGULAR CONTRIBUTION 
PLAN AND INCREASE YOUR SAVINGS PLAN REGULARLY

The New Year is a great time to review your contribution levels 
or set up a pre-authorized contribution plan (PAC) if you 
haven’t already. It’s easy to do and makes saving automatic.

Once you’ve set up regular contributions, think about increasing 
the amount on a regular basis. Even small increases can help 
offset the impact of inflation. This year, instead of saving the 
same amount as you did last year, give yourself a “savings 
raise” and save just a bit more - it will help you achieve your 
goals faster. 

INVEST EARLY Start investing as early as possible to 
benefit from the power of compounding. Time is one of the 
most powerful elements in your investment plan - see the 
chart to the right to see why.

INVEST REGULARLY A regular investment plan allows 
you to choose when and how often you make contributions to 
ensure that investing remains a priority throughout the year.

INVEST ENOUGH Your advisor can help you assess how 
much you need to save to reach your goal within your 
desired timeframe.  

DIVERSIFY This means managing the risk and return 
potential of your portfolio by investing across a variety of 
asset classes, sectors, companies and geographic regions 
instead of focusing on just one or a few. 

SEEK ADVICE Advisors can offer impartial 
recommendations for your investment portfolio by helping 
you identify your investment objectives, risk tolerance and 
time horizon. Then, they can build a portfolio with these 
factors in mind, designed to reach your goals. 
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The earlier you start, the less monthly savings you need

$4,660.14

$1,547.09

$659.97
$302.42

18 30 42 54

Age Investing begins

Monthly savings required to accumulate 
$1 million by age 65

Assumes a 6% annualized rate of return. The rate of return is used only to illustrate  
the effects of the compound growth rate and is not intended to reflect future values  
of a mutual fund or returns on investment in a mutual fund.  
Source: RBC Global Asset Management Inc.

$124,639

$100,452

Without regular increases 
to your contribution plan

With regular increases 
to your contribution plan

Get to the summit quicker:  
Increasing your savings regularly pays off

Graph shows growth of $100, invested monthly, at a 6% annual growth rate over 30 years versus growth of $100, invested monthly, but increase by 2% on January 1st each year.
Source: RBC Global Asset Management Inc. 



In case it slipped your mind, tax season is just 
around the corner
Your 2017 tax slips are on their way. Here’s an overview of the most common tax slips you may receive and what they tell you:

RRSP Contribution Receipt

These receipts show the amount you have contributed to your 
RRSP. Use them to claim your RRSP contribution deduction on 
your tax return.  

Receipts for RRSP contributions made from March 2 to 
December 31, 2017 are mailed in late January, while receipts 
for RRSP contributions made in the first 60 days of 2018 are 
mailed in mid-March. 

T3 – Statement of Trust Income Allocations and Designations

You receive a T3 if you have income from trust-based 
investments, such as mutual funds in non-registered accounts. 
Use it to report your investment income, including interest, 
dividends or capital gains, and to determine your dividend  
tax credit eligibility. 

T5 – Statement of Investment Income 

A T5 provides an overview of non-trust-based investment income 
you’ve earned, including interest, dividends and capital gains 
dividends. It also includes certain types of foreign income  
(note: if that income is reported in a foreign currency, it must be 
converted to Canadian dollars when reported on your tax return). 

T5008 – Statement of Securities Transactions

If you sold mutual funds in a non-registered account in 
calendar year 2017, you will receive a T5008 from your mutual 
fund company. Use the T5008 to report your capital gains/
losses for the year on your tax return. 

T3, T5 and T5008 tax slips are mailed in late February.
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For information, see the back. 
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IMPORTANT
For instructions on how to complete this form, please see reverse.
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Important update regarding  
non-redeemable GICs
As a result of regulatory changes, effective March 2018, RBC  
will be limiting the early redemption of a Non-Redeemable GIC,  
except in exceptional cases that would qualify as hardship. In cases  
other than hardship, a penalty will be applied that will be greater than  
the interest you would have received. 

For additional information, please contact your local RBC branch.   
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ECONOMY
§§ �The global economy is running at its fastest clip 
in seven years supported by an increasingly 
broad-based expansion, favourable financial 
conditions and a strong sense of optimism 
among businesses and consumers.

§§ �The aging business cycle, protectionism and 
precarious international relations may pose 
challenges to the economy, but the balance 
of risks and opportunities, in our view, tilts 
towards expansion.

§§ �We have nudged our global growth forecasts 
higher for 2018 and continue to look for firming 
inflation. Our forecasts for growth and inflation 
are above the consensus.

FIXED INCOME
§§ �We expect bond yields to move higher at a 
gradual pace, supported by an improving 
economy and the fact that central banks 
continue to tighten monetary policies.

§§ �Real interest rates have been depressed by 
unorthodox monetary policy and a heightened 
demand for safe-haven assets, but investors 
(savers) will at some point demand a true 
after-inflation payment to defer consumption, 
resulting in an upward bias to bond yields. 

§§ �The capital loss from rising yields is likely 
to offset any income earned from coupon 
payments, resulting in low or even negative 
returns for sovereign bonds.

EQUITY MARKETS
§§ �Global stock markets continue to be supported 
by the synchronized global expansion and 
better-than-expected corporate profit growth 
around the world, but the recent rally has 
pushed equities closer to fair value.

§§ �Without support from rising valuations, further 
gains in stocks will likely be paced by corporate 
profit growth.

§§ �Earnings have indeed been coming through and 
analysts are optimistic that the positive trend 
can persist. Corporate tax cuts in the U.S. could 
provide an additional boost to profits.

§§ �In our view, equities continue to offer superior 
total-return potential compared to fixed 
income and we have maintained our moderate 
overweight in stocks and underweight bonds as 
a result.
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ONE-MINUTE 
MARKET UPDATE

For the full Winter 2018 Global Investment Outlook, 
please visit rbcgam.com/gio.

1 
min.
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CONNECT
WITH US

§§ Call us toll-free at 1-800-463-3863

§§ Visit us at rbcroyalbank.com/investing

§§ Find a branch near you by going to 
maps.rbcroyalbank.com. 

	� Like us at  
facebook.com/rbcroyalbank

	� Follow us at  
twitter.com/rbc_canada

	� Follow us at  
linkedin.com/company/rbc

WE’RE JUST A PHONE CALL AWAY

With over 400 dedicated RBC advisors available via phone, you have access to investment advice whether you’re at home,  
work or on the go. These advisors are available to answer your questions from 7 a.m. to midnight (ET), 7 days a week, 365 
days a year. Call us toll-free at 1-800-463-3863.
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