Gain the best from both worlds:
savings and security

RBC Investment Savings® Account

A savings account can be a valuable addition to your diversified portfolio. With the RBC Investment Savings
Accountfyou get the best of both worlds — savings andsecurity.

Grow your savings in a product that pays a competitive interest rate, and enjoy the security of having your money held
in a CDIC-eligible bank product. The RBC Investment Savings Account is available through your advisor, who can
continue to provide sound advice on your portfolio.

With this account, you’ll enjoy:

= Earningpotentialwithcompetitive
interest rates

= Flexibility to choose to invest your
money in a non-registered or a
registered account

= Moresecurity withthetrusted RBC®
brand™ and the added benefit of an
account that is CDIC eligible

= Liquidity since, with the exception
of Notice Period Series?, your money
is accessible when you want with no
locked-in periods or maturity dates

Product features:

® |nvestment type: Savings account
" Interest: Calculated daily and
paid monthly*
— Current ratefavailable at
www.rbc.com/investmentsavings

= CDIC eligible: Yes

= Plan type: Non-registeredand
registered plans

= Currency: Canadian dollars only

= Eligibility: Available to Canadian
residents only

= Minimum: $500

= Maximum:
Royal Bank of Canada:
— SeriesAand SeriesF:$25,000,000*
(available only to personal clients
who are individuals)

— Corporate Series A and
Corporate Series F: $50,000,000*

— Notice Period Series A and Notice
Period Series F: $50,000,000*

Royal Bank Mortgage Corporation,
Royal Trust Corporation of Canada
and The Royal Trust Company:

— Series Aand Series F: $150,000*
(available only to personal clients
who are individuals)

* Subject to eligibility criteria

= Settlement:
- T+1

— 31 days’ prior notice is required
for Notice Period Series A and
Notice Period Series F

TheRBCInvestment Savings Account
may berightforyou,ifyou:

® \Want a solution for the cash
component of your portfolio

® Are looking for an alternative to
other low-yield products

® \Want a secure, accessible account
where you can earn interest

For more information and sound financial advice, please talk to your financial advisor.

Royal Bank
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RBC Investment Savings Account (RISA)
and

RBCU.S. Investment Savings Account (U.S. RISA)
Terms & Conditions

1. Terms You Need to Know

Account means the RBC Investment Savings® Account, a
Canadiandollar savingsaccount (the “RISA”) provided by aRISA
Provider, or the RBC U.S. Investment Savings®Account, a U.S.
dollarsavingsaccount(the“U.S. RISA”)providedbythe Bank,
availableonlytoregisteredinvestmentdealers or mutualfund
dealers inCanada.

Bank means Royal Bank of Canada.

Business Day meansanydaythe Servicing Agentis open for
businessin Ontario, and excludes Saturdays, Sundays, federal
and Ontario provincial statutory holidays.

Dealer means the registered investment dealer or mutual fund
dealerin Canada with whom you have a contractual relationship
andwhohasagreedtodepositfundsinthe Accountonyour
behalf.

Money Services Business or MSB meansthecarryingonor
participatingin any one of the following activities: (i) currency
dealing or exchanging; (ii) issuing, selling or redeeming traveler's
cheques,drafts,ormoneyordersoranysimilarnegotiable
instruments, exceptfor chequespayabletoanamedperson;or
(iii) the accepting of currency or funds and the transmitting of such
fundsthroughafinancialinstitution, orany other personengaged
inanMSBoran electronicfunds network; providedthatinthe
caseof(i)and(ii)only,nosuchactivity willbe consideredtobean
MSBunlessitshallinclude, onanydayandwithanyoneperson,
atleastone transactionin an amount of notless than $1,000,
and, for such purposes, any two or more transactionswithina
twenty-four (24) hourperiod with the same personwillbe
consideredto be asingle transaction of notless than $1,000 if
theaggregateamountofsuchtwoormoretransactionsshallbe
notlessthan$1,000. Inadditionto (i)to (iii) above, inevery
instancethatapersonholdsapermitoralicencerelatingtoa
form of MSB activity not specifically enumerated in (i) to (iii) above
orisregisteredassomeone engagingintheactivity ofan MSB,
advertises the activity of an MSB by way of or through the Intemet,
the yellow pages or other medium, or reports income from an MSB
asincomefromaseparatebusinessfortaxpurposes, thensuch
personshallbe deemed to be operatingan MSB.
Restricted Business meansany person, orpersonowned or
controlled directly orindirectly by a person, that owns, operates,
controls, or receives revenue from an Internet or online gambling
business or operation, a shell bank, a virtual currency exchanger
or administrator, a business primarily involved in the commercial
production and distribution of medical marijuana, or is a
businessengagedin orassociatedwithanimproper, illegal, or
unlawful activity, or any other business that a RISA Provider may,
initsdiscretion, determine to be a restricted business.

RISA Provider means the Bank, ifthe Accountis with the Bank,
RoyalBank Mortgage Corporation (‘RBMC"), ifthe Accountiswith
RBMC, Royal TrustCorporationof Canada (‘RTCC"),ifthe Account
iswithRTCC,or The Royal TrustCompany (“RTC"),ifthe Accountis
with RTC.

Servicing Agent means RBC Global Asset Management Inc., an
affiliate ofthe Bank, designated by eachRISAProviderasits
servicing agent.

You, Yourmeanstheperson,whetheranaturalperson,
corporation, partnership, limited partnership, trust,
unincorporated association, joint venture, or other entity, who has
entered into an agreementwith the Dealer to deposit funds in the
Account,andincludes any owners andrepresentativesofthe
person.

2. TheArrangement
Youwishtodepositfundsinthe Account, either Canadiandollar
fundsintothe RISAorU.S. dollarfundsintothe U.S.RISA,and
haveenteredinto acontractual relationshipwithyour Dealerfor
this purpose. If this is a RISA, you have selected your RISA
Provider from among the Bank, RBMC, RTCC, or RTC, and
communicatedyourchoicetothe Dealer. The RISAprovidedby
RTCCis notavailable to residents of the Province of Quebec. If this
isaU.S.RISA,yourRISAProviderwillbe the Bank. YourDealerhas

askedthe designated RISA Providerto openan Accountinthe
Dealer'sname onyour behalf. The RISA Provider has agreed to
openanAccountforyourDealeronyourbehalf,andhas
designatedthe ServicingAgenttoactasarecordkeepingagent
andtoperform certainadministrative, trustaccountingand other
serviceswithrespecttothe Account. The RISA Providers offer
severalseriesofRISAandU.S.RISAsubjecttothetermsand
conditions prescribed by them, includingwith respectto eligible
clients, minimum and maximum investment amounts, and dealer
compensation(trailerfees).ltisuptoyouoryourDealerto
determinewhichseriesisappropriateforyou. Thetermsand
conditionsofeachseries ofthe RISAand U.S. RISAare determined
inthe solediscretionofeachRISAProvider,andeachRISA
Provider reserves the right to decide whether any particular series
is available to you or your Dealer.

TheAccountisavailableto Canadianresidentsonly. The RISA
Providerwillopenthe Accountinthe name ofthe Dealerasyour
nominee. YourDealerwillholdfundsinthe Accountinnominee
name.Asyournominee,your Dealer holds fundsin the Accountin
atrustcapacityforyouandforeachofitsclientsonwhose behalf
funds have been deposited in the Account. Where applicable laws
donotrecognizeavalidtrust, the Dealerwillholdthefundsinthe
Accountasagentforyouinaccordancewiththesetermsand
conditions. The RISA Providers are notresponsible for seeing the
execution ofany trust, applicable law, or other obligations that
mayapplytothe Dealer, thefunds, the Account, oryou.

3. Transactions

Your Dealer shall make deposits and withdrawals in the Account
onyour behalf by way of orders submitted to the RISA Provider's
Servicing Agent, through FundSERV, a national electronic network
withtransaction processing applicationslinking the Canadian
investmentfundindustry. Forthe purposes of FundSERV only, the
funds depositedinthe Accountare represented by unitsand
series of units. Your Dealer will tell you the series of unitsinto
whichyourfunds have beendeposited at the time of deposit.

In FundSERYV, transactions take place by way of a purchase,
redemption (or withdrawal), switch or transfer of units. Each of the
RISAProvidersandthe Servicing Agenthastherighttorefuse any
orderto purchase orswitch or transfer unitsinan Account. The
Servicing Agentmust do so within one Business Day from the time
itreceivesthe order. The Servicing Agentwill returnallmoney
received from the Dealer, without interest, once the payment
clears.

Transactionsin FundSERV will be settled on trade date plus one
day (“T+1"). Forwithdrawals, thismeans funds will be paidto
your Dealer on the Business Day following the day the withdrawal
ortradeis placed with the Servicing Agent.

ForNotice Period Series A and Notice Period Series F,withdrawals
willalso be settledon T + 1, butthe Servicing Agent mustreceive
thirty-one (31) days’ notice priortothe trade date. The notice
periodwillbeginonthebusinessdayfollowingreceiptofthe
requestto withdraw funds by the RISA Provider, and the trade will
beplacedatleast31daysthereafter. Oncethirty-one (31)days’
notice ofawithdrawal of Notice Period Series A or Notice Period
SeriesFisgivenbyyourDealer,itmaynotbechangedor
retracted, and you mustwaitthe full notice period before the
funds will be paid.

Notwithstandingthe foregoing, the RISAProvideror Servicing
Agent may establish other rules, policies, and procedures to allow
accesstothe Accountbythe DealerthroughFundSERVorany
othermediumusedfromtime totime bythe RISAProvideror
Servicing Agent.

4. Penalty for Early Withdrawals

Funds are not permitted to be withdrawn from Notice Period
SeriesAorNoticePeriodSeriesF,unlessyour Dealer provides
thirty-one (31) days’ prior notice onyourbehalf,andthe RISA
Providersareundernoobligationtopermitearlywithdrawals. A
RISAProvidermay,initssolediscretionand control, permitearly
withdrawals on an exception basis, provided you pay a penalty to
the RISAProviderequaltothirty-two (32) days’interestonthe
amount withdrawn at the rate applicable to Notice Period Series A
inRISAorU.S.RISA,asthecase maybe,onthedatethe RISA
Provider receives the request for early withdrawal (the early
withdrawal request date). The penalty calculationis asfollows:

interestrateapplicableto
Notice Period SeriesAinRISA
orU.S.RISA,asthecasemay | / | 365| x (32| =
be, onthe early withdrawal
request date

amount
withdrawn

penalty
amount

>

Tocollect the penalty, the Servicing Agent will deduct the penalty
amountfromthewithdrawnfundsandremitanetamountequal
to the amountwithdrawn minus the penalty amount to the Dealer
on yourbehalf.

If arequest for early withdrawal of Notice Period Series A or Notice
Period Series Fisgiven by your Dealeronyourbehalf, itcannotbe
changed or retracted. If the RISA Provider has agreed to the early
withdrawal atthe date specified, the fundswill be remittedtothe
Dealerbythe Servicing Agenton the date thatwas agreed to, with
the full penalty amount deducted from the withdrawn funds, and
your Dealerwill creditthe fundstoyouraccountatthe Dealer.

5. Service Charges

The Dealer may charge fees related to the Account, in which case
the Dealer shall disclosethose feestoyouinwriting priortothe
opening of the Account. Except for the early withdrawal penalty for
Notice Period Series A and Notice Period Series F setout above,
the RISA Provider does not charge any service or transaction fees
forthe operationofthe Accountatthe presenttime. The RISA
Provider reserves the right to introduce or increase fees in respect
ofthe Account, asapplicable, subjecttothe noticerequirements
ofsection 18 below. The RISAProvidermaydeductfromyour
Accountany taxes, interest, or penalties payable in respect of the
Account.

6. Interest

Theinterestearnedineachseriesofunits ofthe Accountis
calculateddaily onthe closing creditbalance and paid monthly
byway of creditto the AccountonthelastBusinessDay of the
calendar month or, upon your Dealer’s request to the applicable
RISAProvideronyourbehalf, paidbythe RISAProvidertoyour
Dealerandyour Dealer will credityour accountatthe Dealer. If the
lastBusinessDayofthe calendarmonthisfollowedbyany
non-Business Days, the monthly interest payment shall include
interest to be earned on the non-Business Days that follow month
end,evenifthe non-BusinessDaysbelongtothe nextcalendar
month. The interest payment of the next calendar month shall be
adjusted accordingly. Daily interest will be accrued beginning on
the Business Day of the depositin the Accountand ending on the
daythatprecedesthedayonwhichtheordertowithdrawfundsin
the AccountisreceivedfromyourDealer. Theinterestrateisan
annualrateandtheinterestcalculationis asimpleinterest
calculation.Interestisearnedinthe currencyoftheaccount.
Interestratesare subjecttochangeatanytimeatthe RISA
Provider'ssolediscretion. The currentinterestrate applicableto
eachseries of units of the Accountmay be obtained by contacting
your Dealer or by visiting www.rbc.com/investmentsavings.

7. Dealer Compensation

TheRISAProvidermay pay compensationtoyourDealer atarate
ofupto0.25% ofthe daily closingbalance inthe Account
calculatedonanannual basisand paid monthly orquarterlyto
yourDealer. Thisrate mayvary fromtimetotime atthe RISA
Provider’s sole discretion and without notice. For more
information on Dealer compensation, please contactyour Dealer.

8. Account Verification
TheRISAProvideroritsServicingAgentshallsendtransaction
informationinthe AccounttoyourDealeronaregularbasis,and
atleastonceamonth, sothatyourDealermayinclude the
information in any statements or other accountrecords sent to you
by your Dealer. You must regularly examine the transactions
recordedbyyour Dealerinyour statementsor records. Ifyou
noticeanyerrorsoromissions, youwilladviseyourDealer. Your
Dealer,inturn, mustadvise the RISA Provideror Servicing Agentof
anyerrorsoromissionswithinninety (90)daysfollowingthe
transaction, or else the transaction information is deemed
complete, correct, and binding upon you. The RISA Provider and
Servicing Agent are released from all claims you may have
regardinganyerrorsoromissions, unlessnotifiedinaccordance
withthis provision. Youare bound by this provision, evenifyou
did notreceive a Dealer statementor other accountrecord by
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error,delay,the selectionofareportingintervalgreaterthan
ninety (90) days, or forany other reason. The Dealer isresponsible
foralllosses,includinginterestpayments, resultingfroman
adjustment/correction.

9. Collectionand Use of Personal Information
YourDealer, the RISA Provider,and the Servicing Agentwillshare
amongstthemselvesyourfinancialand otherinformation,
including your name, address, social insurance number, and
deposit and withdrawal amounts from the Account. The
information may be used and disclosed to open and operate the
Account,tocomplywithlegalandregulatoryrequirements,
including tax reporting purposes, and as required or permitted by
laworregulation.Youareresponsiblefortheaccuracyand
completenessofallinformation providedtothe Dealer, RISA
Provider, and Servicing Agent.

TheRISAProviderand Servicing Agentmay makeyourinformation
available to their employees, their agents, and service providers,
who are required to maintain the confidentiality of the
information. Intheeventinformationisusedorsharedina
jurisdiction outside of Canada, the information will be subjectto,
andmaybedisclosedinaccordancewith, thelawsofsuch
jurisdiction. The RISAProviderand Servicing Agentmay alsouse
theinformationandshareitwith otherRBC®companiesto
manage their risks and operations and those of RBC companies,
and to comply with valid requests for information from regulators,
governmentagencies, public bodies or other entities who have a
rightto issue such requests.

Torequestaccessto your personalinformation held by the RISA
Provideroryour Dealerandreviewits contentand accuracy,
please contactyour Dealer. Toobtaininformation aboutthe RISA
Provider's privacy policies, ortoaskforacopy ofits “Financial
FraudPreventionand Privacy Protection”brochure, call
1-800 ROYAL®1-1 (1-800-769-2511) or visit
www.rbc.com/privacysecurity.

10. Complaint or Compliment

Youare responsible for resolving any action, issue, disagreement
or problem that may arise with the Dealer or another person under
orinconnectionwithan Account,inamannerthatdoesnot
adverselyaffectthe RISAProvidersor ServicingAgent.

Ifyou have a problem or concern with the Account, you should
contactyourDealer. [fyour problemisnotresolved, youmay
contactthe Bank’s ClientCareCentrebytelephoneat
1(800)769-2540, option 2, byfaxat(416) 974-3561, by email
atclientcarecentre@rbc.com or by mailat P.O.Box 1, Royal Bank
Plaza, Toronto, Ontario M5J 2J5. If you are still not satisfied, you
mayreferthe mattertothe RBC Officeofthe Ombudsmanby
telephoneat1(800) 769-2542, by faxat (416)974-6922, by
emailatombudsman@rbc.com,orbymailatP.0.Box1,
Royal Bank Plaza, Toronto, Ontario M5J 2J5. If all your efforts to
resolve adispute fail, you may turntothe ADR Chambers Banking
Ombuds Office by telephone at 1 (800) 941-3655, by fax at

1 (877) 307-0014, by email at contact@bankingombuds.ca,
orbymailat 112 Adelaide Street East, Toronto, Ontario M5C 1K9.

The Bank publishes a brochure (How to Make a Complaint) about
getting assistance with problems and concerns you may have. A
copyofthisbrochuremaybe obtainedatanyofthe Bank’s
branchesinCanadaorvisitwww.rbc.com/customercare.

11. Deposit Insurance

This provision applies to Canadian dollar deposits in the RISA
and U.S. dollar deposits in the U.S. RISA. The RISA Providerisa
member ofthe Canada Deposit Insurance Corporation (‘CDIC").A
Canadiandollardenominated deposit to RISA, oraUS. dollar
denominated depositto US. RSA s a “deposit” within the meaning of the
Canada DepositInsuranceCorporationAct,and, as such, is
eligible for deposit insurance coverage up to applicable limits.
Visit www.cdic.ca or call 1-800-461-2342 for details about
aggregation of deposit balances by customer and other factors
that may impact the amount of such coverage.

12.Electronic Banking

Allinformation, instructions or documents received by the RISA
Providers and the Servicing Agentare considered authorized by,
binding on, and enforceable against, you and the Dealer. Youare
responsible for the risks associated with the communication
channelsused, includingthe reliability ofthe channelsandthe

riskthatinformationmaybe subjecttointerception,loss,or
alteration. Any information, instructions, or other documents
provided using an electronic channel has the same legal effectas
ifinwritten paper form and signed, and will constitute a “writing”
for the purposes of applicable laws. Electronic records, information,
instructions, or other documents maintained by any of the RISA
Providersorthe Servicing Agentinelectronicformwillbe
admissibleinanylegal, administrative, orother proceedingsas
conclusive evidence of the contents of those records, information,
instructions, or other documents in the same manner as an
original paper document. Youand the Dealer waive any rightto
objecttotheintroductionofanysuchrecords,information,
instructions, or other documents into evidence onthat basis.

13. Additional Representations

Eachtime adepositinan Accountis made onyour behalf, you
implicitly certify and agree that: (i) these terms and conditions are
infullforce and effectas a bindingand enforceable agreement
between you and the RISA Provider, and each deposit in the
Accountcomply with these terms and conditions; (i) you and each
depositinthe Accountcomplywithapplicablelawsandthe RISA
Providers’policies, procedures, and guidelines, whichmay be
morerigorousthanapplicablelaws, tothe extentthe Dealerhas
notice of such policies, procedures, and guidelines; (iii) you have
the power and authority to enterinto and perform your obligations
under these terms and conditions and in connection with the
Account; (iv) you and each person acting on your behalf, including
the Dealer, possessthe necessary signingauthority and other
powerandauthoritytobindyouinconnectionwith the Account;
(v) if you are a sole proprietor, corporation, partnership,
association, orotherlegal entity, you are duly organized, validly
existing, duly qualified, and ingood standing under applicable
laws, includinginthejurisdiction ofyourorganizationandineach
jurisdictionwhereyou carryonbusiness;and (vi)allinformation
providedtothe RISAProvidersand ServicingAgentfromtimeto
timein connectionwiththe Accountisand will continuetobe true,
complete, and accurate, and you will provide the Dealerwith at
leastsixty (60) days’ priorwritten notice of any change to such
information.

14. Disclaimer and Indemnity

None ofthe RISAProviders or Servicing Agentare responsible for
anylosses, claims, damages, costs, fees or charges, expenses, or
otherliability, including reasonable legal or professional fees or
dishursements or costs of investigation, litigation, settlement,
judgment, interest, penalties, or sanctions (collectively, “Losses”),
excepttothe extentcauseddirectly by the negligence orwillful
misconductofthe RISAProvider or Servicing Agent, and subjectto
the other limitations under these terms and conditions. Even
wherethereisnegligenceonthe partofthe RISAProvidersor
Servicing Agent, and regardless of the cause of action, none ofthe
RISAProviders or Servicing Agentare responsible forany Losses:
(i) that are indirect, consequential, special, aggravated, punitive,
orexemplarydamages,includinglostprofits; (i) caused by you,
the Dealer, or any other person acting on their behalf, including
byabreachofthesetermsand conditions; (iii) resultingfromthe
use of an electronic channel; or (iv) resulting from a force majeure
orothercausebeyondthe controlofthe RISAProvideror
Servicing Agent.

You are responsible, and will hold harmless and indemnify each
ofthe RISA Providers and the Servicing Agent for all Lossesin
connection with an Account, except to the extent caused directly
bythe negligenceorwillfulmisconductofthe RISAProvideror
Servicing Agent.

15.Compliance with Laws
Youareresponsibleforcomplyingwithalllawsapplicabletothe
Account, including without limitation applicable anti-money
laundering and anti-terroristfinancing laws.

Eachtime an Accountis used, you implicitly certify and agree with
the RISA Providerthat: (i) you are not, and the Accountwill notbe
used, directlyorindirectly, by, for,oronbehalfof,aMoney
Services Business or Restricted Business; and (i) you do notand
willnotconductbusinessin, orwithindividuals or entitieslocated
in, countriesin contravention of applicable laws.

Eachtime a depositin an Accountis made, you implicitly certify
andagreewiththe RISAProviderthattothe bestofyour
knowledge: (i) noregulatory authority orother personhas

investigated any activity that contravenes applicable laws relating
toanti-moneylaunderingoranti-terroristfinancingwith regardto
youraccountsorfinancialtransactions, or,ifyou are abusiness,
anyofyourdirectors, officersor affiliates; (i) neitheryounorany
personrelatedto or affiliatedwith you, orifyou are abusiness,
anyofyourdirectorsorofficersorthoseofanyrelatedor affiliated
business, hasbeen convicted of an offencerelatedtomoney
launderingorterroristfinancing; (i) none ofyour assets, orthose
ofanypersonrelatedtooraffiliatedwithyou, or,ifyouarea
business, noneofthe assetsofanyofyourdirectorsor officersor
those ofany related or affiliated business have beenfrozenor
subject to seizure due to an allegation of money laundering,
terroristfinancing, orotherillegal activity involving accounts or
financial transactions; and (iv) if you are a business, the
composition of your ownership and control structure is not in
contravention of applicable laws, specifically with respect to
shareholders connectedtojurisdictions affected by applicable
laws. This does notapply with respectto routine and regular
examinationsofapersonbyaregulatoryauthorityinthenormal
and ordinary course of business.

16. Right to Freeze or Withdraw
TheRISAProviderreservestherighttofreeze orwithdrawthe
fundsrelatedtoany depositinthe Accountforanyreasoninits
absolute discretionandwithout noticeif required by law orif at
any time the RISA Provider has reasonable grounds to believe that
the Accountmay be usedforanyunlawfulorimproperpurpose,
the subject of fraud, or operated in a manner unsatisfactory to the
RISA Provider or contrary to the RISA Provider's policies or these
terms and conditions. If the RISA Provider withdraws funds related
toanydeposit, the RISAProviderwillremitthemtoyour Dealer
(whoisresponsiblefor creditingthe fundstoyouraccountatthe
Dealer) oras may be otherwise required by law.

17.No Assignment

Youmay not sell, assign, or transfer your depositin the Accountto
any other person, unless such sale, assignment or transfer occurs
oris authorized by law and your Dealer obtains the consent of the
RISA Providerand Servicing Agent.

18. Notification of Changes

Ifthe RISA Providerintroduces orincreases service charges or fees
related to the Account, the RISA Provider will give written notice to
your Dealer onyour behalf, atleastsixty (60) days beforethe
effectivedate ofthechange.The Dealer,inturn, willprovide
writtennoticeofanyneworincreasedfeetoyouatleastthirty(30)
days before the effective date.

TheRISAProvidermay, fromtimetotime and atits discretion,
changethefeaturesofthe Accountoramendthese termsand
conditions, in which case the RISA Provider will give notice in this
respecttoyour Dealeronyourbehalf. The Dealer,inturn, will
provide notice to you.

The interest rate applicable to the Accountis subject to change at
anytimeatthe solediscretionofthe RISAProvider. The current
interestrate applicable to each series of units of the Accountis
available at www.rbc.com/investmentsavings. The RISA Provider
mayalsodisclosechangestotherate ofinterestapplicabletothe
Accountorthe mannerin calculatingthe interestby providing
writtennoticetoyour Dealeronyourbehalforbywayofawritten
statement, copiesofwhichare made availableand displayedat
thebrancheswheredepositaccountsarekept. The Dealerwill
notifyyou ofanyinterestrate changesbyway ofawritten
statement, copiesofwhichare displayedand made availablein
eachofthe Dealer'sregistered branches orinany otherway
provided bylaw.

Subjecttoapplicablelaws,anywrittennoticerelatedtothe
Accountmay be providedin electronicformat.

19. Termination
IfaRISAProvideror Servicing Agentbecomesaware thatyou are or
havebecomeineligibletoholdaseriesofthe Account, the RISA
Provider or Servicing Agent may withdraw the funds in a series of
theAccountanddepositthefundsintoanotherseriesofthe
Account. The RISAProvideror ServicingAgentwill providethe
Dealerten(10)BusinessDays’ notice ofany suchwithdrawalor
remittance, followingwhichthe Dealerisresponsibleforpromptly
informing you. The RISA Provider has the rightto terminate offering
any or all series of the Account upon thirty (30) days written notice
to the Dealer.
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ARISAProvider may terminate your Accounton thirty (30) days’
priorwritten notice to the Dealer, in which case the RISA Provider
shallwithdraw allfundsinthe Accountand remitthemtoyour
Dealer,whoisresponsibleforcreditingthe fundstoyouraccount
atthe Dealer. Each of the RISA Providers and the Servicing Agent
reservestherighttorefuseanytransactioninanAccountor
terminate an Account for any reason inits absolute discretion and
withoutnotice, ifthe Accountorany depositinthe Accountis not
dealtwith in accordance with these terms and conditions and the
law, orif,inthe RISAProvider'sopinion, thereisunusual,
improper, or suspicious activityinthe Accountorrelatedtoany
deposit, in which case the RISA Provider shall withdraw all funds
inthe Accountand remitthem to your Dealer (who is responsible
for crediting the funds to your accountat the Dealer) or as may be
otherwise required by law.

20. Ineligibility for MultiProduct Rebate
The Accountis notan eligible product for the Bank’s MultiProduct
Rebate®.

21. Further Assurances

Immediatelyonrequestbythe Dealer,aRISAProvider,or
Servicing Agent, you will provide to the Dealer, RISA Provider, or
Servicing Agent any information, evidence, or other documents
requested in connection with any Account, including to verify
compliance with these terms and conditions, and you will execute
anydocumentand do or cause tobe done allactsreasonably
necessaryordesirabletoimplementand carryintoeffectthese
terms and conditions to their full extent.

22.Severability

Anyprovisionofthesetermsand conditionsthatisorbecomes
unenforceablewillbe unenforceable only tothe extentofsuch
unenforceabilitywithoutinvalidating the remaining provisions
hereof. The invalidity or unenforceability of any provision will not
affect the validity or enforceability of any other provision of these
terms and conditions, and such invalid provision will be deemed
tobeseverable. Youwaiveany provisionofapplicablelawsthat
may render any provision hereof unenforceable in any respect.

23.Language

Youhave expresslyrequestedthatthese termsandconditions

andallrelateddocuments, including notices, bedrawnupinthe
English language. Vous avez expressément demandé que ces

conditions et tout document y afférent, y compris tout avis, soient
rédigés en langue anglaise.



Eligibility Rules
RBC Investment Savings®Account (RISA) and

RBC U.S. Investment Savings®Account
(U.S. RISA)

l._General Eligibility:

1. AvailabletoCanadianresidentsonly.Clientsmusthave
Canadalistedastheirtaxcountryon FundSERVatboth
accountopening and the time of deposit. Eligible for both
registeredand non-registered accounts, including Tax-Free
Savings Accounts.

2. TheRISAprovidedby Royal TrustCorporation of Canadais not
availabletoclientsresidentinthe Province of Quebec.

3. Pensionfunds, hedge funds, investment funds, mutual funds,
financialinstitutions and other financial intermediaries or like
entiieswhichintendtoholdaRISAorU.S.RISAontheirown
behalf (e.g. broker-dealers, insurance companies, trust
companies, credit unions, venture capital companies,
mortgage companies, etc.) are ineligible.

4. Openingmultiple accountsinthe same seriesofaRISAor
U.S. RISA on behalf of a single client for the purpose of
exceeding the maximum investment applicable to the series
of that RISA or U.S. RISA is not permitted.

5. SeriesAandSeriesFareavailableonlytopersonalclients
who are individuals. Business/non-personal clients, including
corporations, personal holding companies, government
entities, foundations, clubs, trusts, and other types of
entities, are not permitted to deposit or hold funds in Series A
and SeriesF.

6. Money Services Businesses areineligible. A“Money Services
Business”or“MSB”"meansthe carryingonor participatingin
any one of the following activities: (i) currency dealing or

exchanging; (ii)issuing,sellingorredeemingtraveller's
cheques, drafts,ormoney ordersorany similar negotiable
instruments, except for cheques payable to a named person;
or(iii) theacceptingofcurrencyorfundsandthetransmitting
ofsuchfundsthroughafinancialinstitution,oranyother
personengagedinanMSBoranelectronicfunds network;
providedthatinthe case of (i) and (i) only, no such activity
willbe consideredto be an MSB unlessitshallinclude, on
anydayandwithanyoneperson, atleastonetransactionin
anamountofnotlessthan$1,000, and, for suchpurposes,
anytwo ormoretransactionswithinatwenty-four (24) hour
period with the same person will be considered to be a single
transactionof notlessthan $1,000if the aggregate amount
ofsuchtwoormoretransactionsshallbenotlessthan
$1,000. Inadditionto (i)to(iii)above, ineveryinstancethata
personholds apermitoralicencerelatingtoaformof MSB
activity notspecificallyenumeratedin (i) to (iii) above oris
registeredas someone engaginginthe activity ofanMSB,
advertisesthe activity ofan MSB by way ofor throughthe
Internet, the yellow pages or other medium, or reportsincome
froman MSB asincome from a separate businessfortax
purposes, then such person shall be deemed to be operating
an MSB.

Restricted Businesses are ineligible. A “Restricted Business”
means any person, or person owned or controlled directly or
indirectlybyaperson,thatowns, operates, controls,or
receives revenue from an Internet or online gambling business
oroperation, ashellbank, avirtual currency exchangeror
administrator, a business primarily involved in the
commercial production and distribution of medical
marijuana, orisabusinessengagedinorassociatedwithan
improper, illegal, or unlawful activity, orany other business
thataRISAProvidermay, inits discretion, determinetobea
restricted business.

Il._MaximumInvestmentLimits—Subjectto General
Eligibility above

Royal Bank of Canada RISA Series A (RBF2010) and Series F
(RBF2011) and U.S. RISA Series A (RBF2014) and Series F
(RBF2015): $25,000,000

RISA Corporate Series A (RBF2012) and Corporate Series F
(RBF2013) and U.S. RISA Corporate Series A (RBF2016) and
Corporate Series F (RBF2017): $50,000,000

RISA Notice Period Series A (RBF2100) and Notice Period Series F
(RBF2101)andU.S.RISANotice Period SeriesA(RBF2102)and
Notice Period Series F (RBF2103): $50,000,000
Note: Notice Period Series Aand Notice Period Series F are not
available until further notice to your Dealer.
RoyalBank Mortgage Corporation RISASeries A(RBF2020) and
Series F (RBF2021), Royal Trust Corporation of Canada RISA Series
A(RBF2030)andSeriesF(RBF2031),and The Royal Trust
Company Series A (RBF2040) and Series F (RBF2041): $150,000

Ill. Deposit Insurance

Canadian dollar deposits into a RISA and U.S. dollar deposits
into a U.S. RISA are eligible for deposit insurance coverage
provided by the Canadian Deposit Insurance Corporation
(CDIC) up to applicable limits. For more information, visit
www.cdic.ca or call 1-800-461-2342 for details about
aggregation of deposit balances and other factors that may
impact the amount of coverage.
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®/ ™ Trademark(s) of Royal Bank of Canada. RBC and Royal Bank are registered trademarks of Royal Bank of Canada. © 2016 Royal Bank of Canada.

The material in this Fact Sheet is intended as a general source of information only, and should not be construed as offering specific tax, legal, financial or investment advice. Every effort has been made to ensure that the
material is correct at time of publication, but we cannot guarantee its accuracy or completeness. Interest rates, market conditions, tax rulings and other investment factors are subject to rapid change. Individuals should
consult with their personal tax advisor, accountant or legal professional before taking any action based upon the information contained in this Fact Sheet.

T This product is available through registered investment dealers or mutual fund dealers in Canada only. It is available through FundSERYV in nominee name only.

*RBCInvestment Savings Accountisoffered byeach ofRoyal Bank of Canada, Royal BankMortgage Corporation, Royal TrustCorporationof Canada (‘RTCC")and The Royal Trust Company. Eachisamember ofthe Canada
Deposit Insurance Corporation (CDIC). RBC Investment Savings Accountis eligible for CDIC insurance, subjectto CDICrules and regulations. RBC Investment Savings Account offered by RTCCis not available to clients
residentinthe Province ofQuebec. RBCU.S. InvestmentSavings Accountis offered only by RoyalBankof Canada. Formoreinformation, please refertothe RBC Investment Savings—termsand conditions.

531 days’ notice is required prior to withdrawal of funds from Notice Period Series A and Notice Period Series F.

*Interestis calculated dailyonthe closing creditbalance and paid monthly byway of credittothe accountonthelastBusiness Day ofthe calendarmonth or, uponyourrequest, paidasacashdistributiontoyouraccount
atthe Dealer. IfthelastBusiness Day ofthe calendarmonthisfollowed by any non-Business Days, the monthlyinterestpaymentshallinclude interesttobe earned on the non-Business Daysthatfollow monthend,
evenifthe non-Business Days belong to the nextcalendar month. The interest paymentofthe nextcalendar month shall be adjusted accordingly. The interestrate isan annual rate and the interest calculationis a

simple interestcalculation.

"Interestratesare perannumand are subjectto change any time without prior notice. vPs94434
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